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The Members, 
ATMOSPHERE RELATY PRIVATE LIMITED 

Mumbai 

DIRECTORS' REPORT 

Your Directors have pleasure In presenting the Fifteenth Annual Report of the Company together 
with the Audited Statement of Accounts for the year ended 31 M March, 2021. 

1. FINANCIAL STATEMENTS& RESULTS: 

a. FINANCIAL RESULTS: 
The Company's performance during the year ended 31" March, 2021 as compared to 
the previous financial year, Is summarized below: 

(Amount In Rs. lakhsl 

Particulars 31.03.2021 31.03.2020 

Revenue from Operations 11,326.72 14,874.68 

Other Income 127.51 336.26 

Total Income 11,454.23 15,210.94 

less: Total Expenses 12,046.54 16,585.36 

Profit/(loss) before tax (592.31) (1,374.42) 

Less: Tax Expenses - -
CurrentTax - 2.42 

Deferred Tax (145.28) (360.95) 

Proflt/(loss) after Tax (447.03) (1,015.89) 

b. OPERATIONS: 
The Company has successfully completed Phase I of Its real estate project 'Atmosphere' 
In Mulund (W), Mumbai and has launched Phase II. The Company has received good 
response and Is committed to utmost buyers satisfaction. 

c. GLOBAL HEALTH PANDEMIC FROM COVID-19: 
After COVID-19 Pandemic first broke In March 2020, in light of various orders Issued by 
competent authorities allowing industries Including their supply chain to operate, the 
Company sought necessary permissions/ approvals from the relevant government 
authorities for resumption of operations at Its Project sites and has resumed Its activities 
in phased manner In full compliance with such permissions. The Company has taken all 
necessary steps to adhere to the Unlock guidelines and SOPs Issued from time to t ime 
for sanitization, social distancing, use of sanitizers and safety masks at sites and shall 
continue to work to safeguard the interests of its employees, workers and other 
stakeholders at Its project site and office. 

d. REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE 
COMPANIES: 
During the year under review, your Company did not have any subsidiary, associate and 
joint venture company. 

e. DIVIDEND: 
In view of losses made by the Company during the year, your Directors do not 
recommend any Dividend for the year ended 31" March, 2021. 



f. TRANSFER TO RESERVES: 
The Board hasn't recommended any amount to be transferred to the reserves for the 
financial year under review. 

g. REVISION OF FINANCIAL STATEMENT: 
There was no revision of the financial statements for the year under review. 

h. DISCLOSURES UNDER SECTION 134(3)(1) OF THE COMPANIES ACT, 2013: 
During the year under review the material/events changes occurred are as follows: 

ALLOTMENT OF 2179 (TWO THOUSAND ONE HUNDRED SEVENTY NINE) SECURED, 

LISTED, RATED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES: 

Pursuant to a Debenture Trust cum Mortgage Deed dated November 28, 2020 entered 
Into between the Company and Catalyst Trusteeship Limited ("Debenture Trustee") for 
the Issuance of 2179 (two thousand one hundred seventy nine) secured, listed, rated, 
redeemable, non·convertlble debentures of the nominal value of Rs.10,00,000/· (Indian 
Rupees one million only) each, aggregating to not more than Rs.217,90,00,000/- (Indian 
Rupees two billion, one hundred seventy-nine million only) ("Debentures") and the 
Information Memorandum dated December 04, 2020 ("Information M emorandum") 
uploaded on the website of BSE l imited, the Company received an application for 
subscription of the said Debentures. The Company at the Board Meeting held on 
09.12.2020 made an allotment of said Debentures on a Private Placement basis to 
Marubeni Corporation and the said Debenture were listed on BSE Limited on 14"' 
December, 2020. 

CREDIT RATING ON NON CONVERTIBLE DEBE!'ffURES: 
CRISIL, the reputed Rating Agency, has assigned its rating as "BB - Stable" for the said 
Debentures (as described herelnabove) Issued by the Company. 

i. PARTICULAR OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES: 
During the year under review, the Company has entered into transactions/ contracts/ 
arrangements with related parti es as defined under the provisions of Section 2(76) of 
the Companies Act, 2013. All Related Party Transactions entered by the Company during 
the financial year were In the ordinary course of business and on an arm's length basis. 
Further details of related party transactions entered by the Company as required under 
Ind AS 24, are available in note 4.0S.2 to the financial statements and forms part of this 
Annual Report. 

j. PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS AND SECURITIES: 
The Company has not given any loans or Issued any guarantees or made any 
Investments as per provisions of Companies Act, 2013 and rules made thereunder 
during the F.Y. 2020-21. Full particulars of investments and securities made/provided 
during the financial year under review for the business purposes of the recipients are 
provided In the note no. 2.07 to the financial statements. 



2. MATTERS RELATED TO DIRECTORS ANO KEV MANAGERIAL PERSONNEL: 

BOARD OF DIRECTORS: 
The Board of Directors of the Company Is duly constituted. During the year under review, at 
the Annual General Meeting of the Company held on 31" August, 2020 Ms. Shrutl Udeshl 
(DIN: 06900182) was appointed/confirmed as a Director of the Company. 

3. DISCLOSURES RELATED TO BOARD, COMMITTEES ANO POLICIES: 

a. BOARD MEETINGS: 
Eight meetings of Board of Directors were held during the financial year under review 

I.e. on 23'" June, 2020, 26'" June, 2020, 4th August, 2020, 27,. October, 2020, 24"' 
November, 2020, glh December, 2020, 18"' January, 2021 and 81" March, 2021. 

b. DIRECTOR'S RESPONSIBILITY STATEMENT: 
In terms of Section 134(5) of the Companies Act, 2013, In relation to the audited 
financial statements of the Company for the year ended 31" March, 2021, the Board of 
Directors hereby confirms that: 
a. In the preparation of the annual accounts, the applicable accounting standards had 

been followed along with proper explanation relating to material departures; 
b. such accounting policies have been selected and applied consistently and the 

Directors made judgments and estimates that are reasonable and prudent so as to 
give a true and fair view of the state of affairs of the Company as at 31" March, 2021 
and of the loss of the Company for that year; 

c. proper and sufficient care was taken for the maintenance of adequate accounting 
records in accordance with the provisions of t his Act for safeguarding the assets of 
the Company and for preventing and detecting fraud and other Irregularities; 

d. the annual accounts of the Company have been prepared on a going concern basis; 
e. proper systems have been devised to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 

c. RISK MANAGEMENT POLICY: 
The Board of Directors of the Company has designed Risk Management Policy and 
Guidelines to avoid events, si tuations or circumstances which may lead to negative 
consequences on the Company's businesses, and define a structured approach to 
manage uncertainty and to make use of these in their decision making pertaining to all 
business divisions and corporate functions. Key business risks and their mitigation are 
considered In the annual/strategic business plans and in periodic management reviews. 

d. CORPORATE SOCIAL RESPONSIBILITY COMMITTEE: 
Your directors have constituted the Corporate Social Responsibility Committee (CSR 
Committee) comprising M r. Manan Shah as the Chairman and Mr. Abhay Chandak and 
Mr. Navin Makhija as other members. The said Committee has been entrusted with the 
responsibility of formulating and recommending to the Board, a Corporate Social 
Responsibility Policy (CSR Policy} indicating the activities to be undertaken by the 
Company, monitoring the implementation of the framework of the CSR Polley and 
recommending the amount to be spent on CSR activities. The details of CSR activities are 
as described in Annexure I. 



e. INTERNAL CONTROL SYSTEMS: 
Adequate Internal control systems commensurate with the nature of the Company's 
business and size and complexity of Its operations are in place has been operating 
satisfactorily. Internal control systems comprising of polldes and procedures are 
designed to ensure rellabrtlty of flnandal reporting. timely feedback on achievement of 
operational and strategic goals, compliance with policies, procedure, appllcable laws and 
regulations and that all assets and resources are acquired economlcally, used efficiently 
and adequately protected. 

f , VIGIL MECHANISM POLICY: 
The Board of Directors of the Company has, pursuant to the provisions of Section 177(9) 
of the Companies Act, 2013 read with Rule 7 of the Companies (Meetings of Board and 
its Powers) Rules, 2014 established Vigil Mechanism Polley-Whistle Blower Polley for 
Directors and employees of the Company to provide a mechanism which ensures 
adequate safeguards to employees and Directors from any victimization on raising of 
concerns of any violations of legal or regulatory requirements, Incorrect or 
misrepresentation of any, financial statements and reports, etc. 

The employees of the Company have the rlght/OPtion to report their concern/grievance 
to Mr. Abhay Chandak, person nominated by the Board for the same. The Company is 
committed to adhere to the hlahest standards of ethical, moral and leaal conduct of 
business operations. 

4. AUDITORS AND REPORTS: 
The matters related to Auditors and their Reports are as under: 

a. OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS FOR THE YEAR ENDED 31sr 

MARCH2021: 
The observations made by the Statutory Auditors in their report for the financial year 
ended 31 d March 2021 read with the explanatory notes therein are sell-explanatory and 
therefore, do not call for any further explanation or comments from the Board under 
Section 134(3) of the Companies Act, 2013. 

b. FRAUD REPORTING: 
Ourin& the year under review, there were no material or serious Instances of fraud 
falling within the purview of Section 143 (12) of the Companies Act, 2013 and rules 
made thereunder, by officers or employees reported by the Statutory Auditors of the 
Company during the course of the audit conducted. 

c. APPOINTMENT OF AUDITORS: 
Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the 
Companies (Audit and Auditors) Rules, 2014, the shareholders have re-appointed M/s M. 
A. Parikh & Co., Chartered Accountants, Mumbai having Firm Registration Number 
107556W as Statutory Auditor of the Company at the Annual General Meeting of the 
Company held at 10.09.2019 for a term of 2 years I.e. up to conduslon of Annual 
General Meeting of the Company to be held for Flnandal Year 2020·21. 

The Board of Directors has recommended their re-appointment as Statutory Auditors of 
the Company for term of 5 years I.e. up to condusion of Annual General Meeting of the 
Company to be held for Flnandal Year 2026-2027. The Company has received their 
eligibility letter to act a.s Statutory Auditors of the Company pursuant to the provisions 
of 139 of the Companies Act, 2013. 



d. INTERNALAUDIT ANDCONTROL: 
M/s. Shaparia Mehta & Assodates W', Chartered Accountants, who were appointed as an 
Internal AudltOI'$ of 1he Company for FY 2020.21, has c:;mied out intemal audit on general 
business of the Company. The flnd-.S; if any of the Internal AudltOI'$ are discussed In the 
meetings of the Board of Dlrectcxs and oorrectille actions; If any are taken as per the 
directions of the Board. Pul'$uan110 applicable provisions of the Companies At:t, 2013 and 
rules made thereunder, lhe Company is not required to appoint the lntemal Auditors for FY 
2021-22. 

5. OTHER DISCLOSURES; 
Other disclosures as per provisions of Section 134 of the At:t read with Companies {Accounts) 

Rules, 2014 are furnished as under: 

a. EXTRACT OF ANNUAL RETURN: 
Pul'$uan1 to the provisions of Section 134(3)!a) of the Companies Act, 2013, Extract of 
the Annual Return for the financial year ended 31" March 2021 made under the 
provisions of Section 92(3) of the Act Is attached as Annexure II which forms part of this 
Report. 

b. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 
EARNINGS AND OUTGO: 
The particulars as required under the provisions of Section 134(3) {m) of the Companies 
Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 In respect of 
conservation of energy and 1echnology absorption have not been furnished considering 
the nature of activities undertaken by the Company during the year under review. 

During the year under review, the Company has foreign exchange outgo of Rs. 194.69 
Lakhs. 

c. DEMATERAIU2ATION OF SHARES: 
Pursuant to 1he provisions of Section 29 of the Companies Act, 2013 and Rule 9A of 
{Prospectus and Allo1ment of Securities) Rules, 2014 and amendments made 
thereunder; the Company has facilitated the Demat Facility for the securities Issued by 
the Company. The lnternatlonal Securities Identification Number (ISIN) alloued to the 
Equity Shares of the Company Is INEOCZT01013 and for 6" Secured, Rated, Usted, 
Redeemable, Non-convertible Oebenlures is INEOCZT07010. The Company has 
appointed Unk lntlme India Private limited as its Registrar and Transfer Agent and 
National Securities Depository limited as depository for Demat connectivity. 

6. GENERAL: 
Your Directors state that no disclosure or reporting Is required In respect of the following 
items as there were no transactions on these Items during the year under review: 

1. Details relating to deposits covered under Chapter V of the Act. 
2. Issue of equity shares with differential rights as to dividend, voting or otherwise. 
3. Issue of shares (inciudlng sweat equity shares) to employees of the Company under 

any scheme. 
4. Neither the Managing Director nor the Whole-time Directors of 1he Company 

receive any remuneration or commission from any of its subsidiaries. 



S. No significant or material orders were passed by the Regulators or Courts or 
Tribunals which Impact the golnti concem status and Company's operations In 
future. 

Your Directors further state that during the year under review, there were no cases filed 
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibit ion and 
Redressal) Act, 2013. 

7. ACKNOWLEDGEMENTS AND APPRECIATION: 
The Directors wish to express their gratitude to the Bankers and lenders and all t he business 
associates and customers for their cont inuous support to the Company and to the 

Shareholders for the confidence reposed In the Company's management. 

Place: Mumbai 
Date: 1s• May, 2021 

REGISTERED OFFICE 
808, Krushal Commercial Complex, 
Above Shoppers Stop, G. M . Road, 
Chem bur (W), Mumbai -400 089 
CIN: U70102MH2007PTC166974 
T: 022 42463999. F: 25251589 
Email ID: cs@atmosphere02.ln 

For and on behalf of the Board of Directors 
of Atmosphere Realty Private Umlted 

Managing Director 
DIN: 00390435 

~ 
Manohar Chhabrla 
Director 
DIN:06373617 



ANNEXUREI 

REPORT ON CSR ACTIVITIES 
(Pur1u1nt to Settlon 135 of the Companies Act, 2013) 

1. A brief outUne on CSR policy of the Company: The Concept of Co<porate Sodal Responsibility has 
gained prominence from all avenues. The Corporate Sector has reaU-zecf that the Government alone 
will not be able to get success in Its endeavor to uplift the downtrodden of Society. With rapidly 
changtng corporate envtronment, more functlonal autonomy, operational freedom, ttc., the 
Comp.any has odopted CSR as a strategic tool for sustainable growth. CSR means not only Investment 
of funds for sodal activity but also Integration of business processes with sodal processes. The Board 
of Directors, Company Management and all the employees subscribe to the phllosophy of 
comp.asslonate care. The Comp.any believes and aru on an ethos ol generosity and compassio11. 
characterized by a willingness to build a society that work for eve~e. Thl1 Is the comer stone of 
Company's CSR policy. 

The Company has identlfled and shall Identify from time to time, the Charitable Trusts having 
estlbllshed track record In unde<tlklng activitles/proj«ts as specified In Schedule VII to the 
Companies Ac\, 2013 and ectivities specified in CSR Polley of the Comp.any. The Company on Its own 
and also jointly with such charitable trusts have Identified the activities In various areas Including but 
not limited to education, health care and safety, etc. 

2. CompoJitlon of tho CSR Committee: The CSR commhttt of the SO.rd Is responsible for oventtfng the 
execution of the Company's CSR Polley. The CSR committee comprises of 3 Direttors as follows: 

Number of Number of 

Sr. 
Oeslgnatlon I meetings of mtttln1s of CSR 

No. 
Name of Olrettor Nature of CSR Committee Committee 

Directorship held attended during 
durln1 the year the vear 

1 Mr. Manan P. Shah 
Oiairman, 

1 1/1 
Non·Ext<utive OirKtor 

2 Mr. Navin Makhija 
Member, 

1 1/1 Non-Executive Director 

3 Mr. Abhay Chandak 
Member, 1 1/1 lndonendent Director 

3. Provide the web·llnk where Composition of CSR committee, CSR Policy and CSR projects approved bv the 
board are ctlSdosed on the website of the comp.any: www·"mosohereo2.co.in 

4. Provide the details of Impact assessment ol CSR projects carried out In pursuance of sub-rule (31 of rule 8 
of the Companies (Corporate Social responsibility Polley) Rules, 2014, If applicable (attach the report): 
Not Applluble 

5. Details of the amount avaflable for set off In pur1uance of sub·rule (3) of rule 7 of the Companies 
(Corporate Social responsibility Polley) Rules, 2014 and amount required for set off for the financial year, If 
any: NIL 

5. A~rage net profit of the company as per secllon 135(S): RJ.19,27,39,570/· 

7. a. Two percent of •~rage net profit of the comp.any as per section 135(5): Rs. 38,54,793/· 
b. Surplus arising out of the CSR projects or proctammes or activities of the previous financial years: NlL 
c. Amount required to be set off for the flnenclal year, If 1ny: Nil 
d. Total CSRobllsatlon forthe financial year (7a+7b· 7c): Rs. 38,54,793/· 
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8. a. CSR amount spent or unspent for the nnanclat year: 
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Amount Unsptnt (In Rs.) 
Total Amount Total Amount transferred to Amount transftrred to any fund speclfted 
Spent for the Unspent CSR Account as per under Schedule Vll as per second provbo to 
Fln•n~IYur section 135161 section 135151. 

(In Rs.I 
Amount 

Date of Name of the 
Amount Date of transfer 

tr;ansfer Fund 
Rs.10.00,000/- 30,00.000/- Refer Note• NA NII NA 

' Note: On account of strict restrictions Imposed In the State of Maharashtra due to second wave of 
COVll>-19 Pandemic, the Company was unable to transfer the said unspent CSR amount within 30 days 
from the end of the flnanc.lal year as required under amcode9 rules under the Companies Act, 2013. The 
COmpony has already initiated the process of opening the said bank account and shill transfer the 
unspent amount therein as soon as such account is opened. 

b. Details of CSR amount spent i!i•lnst ongolna projects for the financial year: 

(3) (4) (S) (6) (7) (8) (9) (10) (111 

Amount Mode of 

Item location of 
t:ran1ferte Implementation-

from the pro)e<I Amoun 
d to Through 

the lbt Amount t sptnt Unspttnt Mode of lm.plementing 

of 
loci I Project allocated lntht CSR Ao~ 

A'tount 
lmpltment 

actlvltlo area duratlo for the 1tlon a (Yes/ No current 
for the s in 

) 
n project (In fln1n<H project .. Direct 

Schtdul Stat Dlstric Rs.) JYear (Yes/Nol 
eVll to e t (In RS.) per Name• 

Section 
!ht Act 

135(6) 
(In Rs.I' 

I Yes Mah Mum 1 Year 10.00.00 
aras bal 
htra 

II Yes Mah Mum 1 year 10.00,000 
~ bal 
htra 

NIL 30,00,000 No . 

xii Yes Mah Mum lyeor 10,00.000 
aras bai 
htra 

#Reier note In Table B(a) above 
• The COmpany ldentlOed Its CSR Project as described above and is In process of Identifying and 
finalizing the Implementation agency for the same. The COmpony may also spent/utllke the •foresaid 
CSR amounts on its own es may be decided by CSR Committee from time to time during the tenure or 
CSR Project. 
S CSR registration will be obtained within the P<escribed tlmellne, wherever •pplicable as per the CSR 
Amendment Rules. The requirement does not apply to CSR projects or programs approved prior to April 
1, 2021. 

CSR 
Rqlstr 
•tion 

number 
• 

. 



• 

c. Details of CSR amount spent ag1lnn other th•n ongoing projects for the financial year. 

(1) (2) (3) (4) (5) 161 17} 181 
ttemfrom location ofthe Amount 

Mode of lmplementatlon 

Name of 
the nst of 

Local pro)Mt spent for 
Mode of -Through Implementing 

SI. 
the 

activities In 
area 

Implementation uenlN 
the NO Schedule • Direct 

Project (Yes/No) Dlstric project CSR 
VII to the State t (In Rs.) (Yes/No) Name Reclstratlon 

Act num_ber 
1 Disaster (xii) Yes Maha Mum 10.00.000 No Arham Yuva 

Manage rash tr bal Group 
me.it • 
and 

relief 

d. Amount spent In Administrative Overheads: Nll 
e. Amount spent on Impact Assessment, lf applicable: NII 
f . Total amount spent for the Financial Vear (8b+8c+8d+8e): Rs.10,00,000/· 

g. Excess amount for set off, If any: 

SI. No Particulars Amount (In Rs.) 
(I) Two pen:ent of aveuce net profit of the company as Rs.33,54,793/· 

oer section 135(5) 

(Ill Total amount spent (or the Flnonclal Year Rs.10,00 000/· 
(Ill) Excess amount scent for the fin1nclal year ((11).(ll) NA 
(IV) Surplus arising out or the CSR projects or programmH Nil 

or activities of the orevious financial vears II any 
(v) Amount available for set off In succeeding linanclol Nil 

- •rs nm1.11v)) 

9. a. Details of Unspent CSR amount for the preceding three financial years: Refer note In Table 8(a) 
above 

b. Decails of CSR amount spent In the financial year for ongolnc projects or the preceding financial 
year(s): Not applicable, as the concept of 'onsolng projects' has been Introduced In the CSR 
Amendment Rules, relevant from fiscal 2021. 

10. In c.ase of creation or acquisition of capital as.set, furnish the detall.s relatl'ng to the asset so created or 
acquired through CSR spent in the rlnanclal year: No capitol asset was created I acquired for fiscal 2021 
thr-'1 CSR spend. 

11. Specify the reason(s), If the company has failed to spend two per cent of the average net profit as per 
section 13S(S): During FY 2020·21, the Company has spent Rs. 10 Lakhs on CSR activities and ls In process 
of transferrinc Rs. 30 Lakhs to the Unspent CSR Aecount. Though the Company was unable to spend the 
requisite amount on account of ongoing COV1D 19 Pandemk, the Company has ldentlfied Its CSR Project 
and the unspent balance will be spent thereon u aforesaid In accordance with the amended CSR Rules. 

For and on behalf or the Board of Directors 
e Realty Private Umited 

~ 
Director 
DIN:00181044 

NA 



ANNEXURE II 

EXTRACT OF ANNUAL RETURN 
As on financial year ended on 31" March, 2021 

[Pursuant to section 92(3) of the Companies Ad, 2013 and rule l2(1) of the Companies 
{Management and Admlnlsrratlan) Rules, 2014) 

I. REGISTRATION AND OTHER DETAILS: 

(a) ON : U7010211.1H2007PTC166974 
(bl Registration Cate : 12/01/2007 
(c) Name of the Comoanv : Atmosphere Realtv Private Umlted 
(d) category I Sub-Category of the Company : Company limited by shares I Non-Government 

Company 
(e) Address of the Registered office and contact : 808, Krushal Commercial Complex, G. M. Road, 

details Chembur (West), Mumbai - 400 089 
Tel : 022-4246 3999 Fax : 02.2-2522 1589 
Email: cs@a1mo~eh~r~122.1a 
Website: www.atmosnh•ren2.•,,.in 

(0 Whether listed company : Yes 6% Secured, Rated, listed, Redeemable, Non· 
convertible Debentures 

(g) Name, Address and Contact detaOs of Registrar : Unk lntime India Pvt ltd 
and Transfer Agent, If any: C 101, 247 Park, 

L 8 S Marg. Vlkhroll West, 
Mumbai - 400 083 
Web-site: roli'.l!!, llaklDll!Il~.,2.10 
E-mail: rnt.heledg~k@lln~!Dllme.co.ln 

Tel No: +91 22 49186000 Fax: +91 22 49186060 

II. PRINOPAL BUSINESS ACTIVITIES OF THE COMPANY 
All the business activities contributing 10 % or more of the total turnover of the company shall be stated:· 

SI. Name and Description of main NIC Code of the Product/ " to total turnover of the 
No. products/ services service 
1 Real Estate 

111 . PARTICULARS OF HOLDING, SUBSIDIARY AND 
ASSOCIATE COMPANIES 

comoanv 
68100 100% 

There are no Holding, Subsidiary and Associates 
Companies 

IV. SHARE HOLDING PATIERN (Equity Share capital Breakup as percentage of Total Equity) as on 31• March, 
2021: 
l. category-wise Share Holding: 

No. of Shares held at the beatnnlng of 
No. of Shares held at the end of the year " the year 

category of 
% of %of 

Change 
Shareholders 

Dem at Physical Total Total De mat Physical Total Total 
during 

Shares Shares 
the year 

A. Promoters 
11) tndlan 
a)lndlvidual/HUF . . . . . . . . . 

-- --



b) Cent.ral Govt . . . . . . . . . 
c) State Govt(s) . . . . . . . . . 
d) Bodies Corp. . 20,625 20,625 82.50 12,500 8,125 20,625 82.50 . 
e) Banks I Fl . . . . . . . . . 
f) Anv other . . . . . . . . . 
Sub-total(AJ(l): . 20,625 20,625 82.50 12,500 8,125 20,625 82.50 . 

(2) Foreign 
a) NRls - Individuals . . . . . . . . . 
b) Other - Individuals . . . . . . . . . 

c) Bodies Corp. . . . . . . . . . 

d) Banks I Fl . . . . . . . . . 

e) Any other . . . . . . . . . 
Sub-total (AJ(2): . . . . . . . . . 
Total shareholding . 20,625 20,625 82.50 12,500 8,1.25 20,625 82.50 . 
of Promoter (A)= 
{AJ(1)+(A)(2) 

B. Publlc 
Shareholding 
(1) Institutions 
a) Mutual Funds . . . . . . . . . 
b) Banks I Fl . . . . . . . . . 
c) Central Govt . . . . . . . . . 
d) State Govt(s) . . . . . . . . . 
e)Venture Capita I . . . . . . . . . 

Funds 
f)lnsurance Companies . . . . . . . . . 
g) Flis . . . . . . . . . 
h)Forelgn Venture . . . . . . . . . 
Capital Funds 
I) Others (specify) . . . . - . - - . 
Sub-total (8)(1): . . . . . . . . . 

(2)Non·lnstltutions 
a) Bodies Corp. 
I) Indian . 4,375 4,375 17.50 - 4,375 4,375 17.50 . 

Ii) Overseas - . . . . . . . . 
b) Individuals 
l)indlvidual . . . . . . . . . 
shareholders holding 
nominal share capital 
up to Rs. 1 lakh 
il)lndividual . . . . . . . . . 
shareholders holding 
nominal share capital 
in excess of Rs 1 lakh 
Foreign Portfolio - . . . - . . . . 

lnvestor (Corporate) 
c) Others . . . . . . . . -

® 1t 
' -;<. 
~ '\(\~ '" 
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Sui).total!BllZI: - 4,375 4,375 17.50 - 4,375 4,375 17.50 . 
Total Public - 4,375 4,J75 17.50 . 4,375 4,375 17.50 . 
Shareholding 
(Bl•IBllll•IBll2l 

c. Shares held by - . . . . . . . . 

Custodian for GDRs & 
ADRs 

Grand Total . 25,000 25,000 100 12,500 12,500 25,000 100 . 
(MB•C) 

11. Shareholding of Promoters: 

Shareholding at the beginning of the 
Shareholding at the end of the year 

vear 
"of 

% change 

SI. Shareholder's "of total 
% of Shares 

"of total Shares 
ln share 

No. Name No.of Shares of 
Pledged/ 

No.of Shares of Pledged/ 
holding 

Shares the 
encumbered 

Shares the eneumbere 
during 

Company 
to total Company d to total 

the year 
shares 

shares 
1. Wadhwagroup 12,500 SO.DO . 6,250 25.00 . (25.00) 

Holdings Private 
limited 

2. Wadhwa and - . . 6,250 25.00 - 25.00 
Associates Realtors 
Private limited 

3. Man lnfraconstruction 4,375 17.50 - 4,375 17.50 . -
limited 

4. Chandak Realtors 3,750 15.00 . 3,750 15.00 . -
Private limited 
Total 20,625 82.50 - 20,625 82.50 . . 

Ill. Change In Promoters' Shareholdlna: 

Shareholding at the Cumulatfve Shareholding 

Sr. Shareholder's 
beafnnlna of the year durln 1 the year 

No. Name 
% of total 

% of total shares 
No. of shares shares of the No. of shares of the Company 

Company 

1. Wadhwagroup Holdings Private 12,SOO S0.00 12, 500 50.00 
Limited 

less: 07.08.2020 I Transfer 6,250 25.00 6,250 25.00 
At the End of the year N.A. N.A. 6,250 25.00 

2. Wadhwa and Associates Realtors Nil Nil Nil Nil 
Private limited 

Add: 07.08.2020 I Transfer 6,250 25.00 6,250 25.00 
At the End of the year N.A. N.A. 6,250 25.00 



Iv. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and holders of GDRs and 
ADRs): 

Shareholding at the beginning Cumulative Shareholding 

Sr. For Each of the Top 10 Shareholders 
of the vear (01·04·2020) during the year 

No. Name, Date & Reason of change % of total 
% of total shares No. of shares shares of the No. ofshares 

Company of the Company 

1. Too Notch Buildcon LLP 3,125 12.50 3,125 12.50 
At the End of the year (or on the date of N.A N.A 3,125 12.50 
separation, If separated during the year) 
(31·03·2021) 

2. Brl•ht Star Investments Private limited 1,250 5.00 1.250 S.00 
At the End of the year (or on the date of N.A N.A 1,250 5.00 
separation, if separated during the year) 
(31·03·2021) 

v. Shareholding of Directors and Key Managerial 
Personnel 

None of the Directors hold any shares in the 
Company. 

V. INDEBTEDNESS (Amount Rs. In Lakhs) 

Secured 

Non· 
Secured Loans 

Particulars 
Convertible 

excluding Unsecured 
Deposits 

Total 
Debentures Loans Indebtedness 
excluding 

deposits 

deooslts 
Indebtedness at the beginning 
of the flnanclal year 
I) Principal Amount . 1.071.07 15,051.04 . 16,122.11 
II) Interest due but not oald . . . - -
Iii) Interest accrued but not due . s.so 2,539.20 - 2,544.70 
Total (1+11+111) - 1,076.57 17,590.24 . 18,666.81 
Change In Indebtedness during 
the financial year 

Addition 21,790.00 812.34 6,769.00 . 29,371.34 
Reduction - 1,883.41 10,159.24 - 12,042.65 
Net Change 21,790.00 (1,071.07) (3,390.24) - 17,328.69 

Indebtedness at the end of the 
financial year 
i) Principal Amount 21,790.00 . 14,200.00 . 35,990.00 
ii) Interest due but not paid . - . 
111) Interest accrued but not due . - . . 
Total {l+ll+iiil 21,790.00 . 14,200.00 . 35,990.00 



VI. 

VII. 

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: 
A. Remuneration to Managing Director, Whol~tlme : Nil 

Directors and/or Manager: 
8. Remuneration to other Directors : None of the Directors of the Company are paid any 

kind of remuneration as per Companies Act, 2013. 
C. Remuneration to Key Managerial Personnel other : The Company has not paid any kind of remuneration 

than MD/Manager/WTD 

PENALTIES I PUNISHMENT/ COMPOUNDING 
OFFENCES 

Place: Mumbai 
Date: 18'" May, 2021 

to its Key Managerial Personnel under Companies 
Act, 2013. 

OF : There were no penalties I punishment I 
compounding of offences for breach of any Section 
of the Companies Act against the Company or Its 
Directors or other officers In default, If any, during 
the vear. 

For and on behalf of the Board of Directors 
of Atmosphere Realty Private Limited 

Managing Director 
DIN: 00390435 

Manohar Chhabrla 
Director 
DIN: 06373617 



M.A. PARIKH & CO. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

To 
The Members of 
Atmosphere Realty Private Limited 

Report on the Audit of Financial Statements 

Opinion 
1. We have audited lhe accompanying financial slatements or Atmosphere Realty Private Limited 

("the Company'). which comprise the Balance Sheet as at 31" March, 2021 , and lhe S1atement or 
Profit and Loss (including olher comprehensive Income), lhe Statement of Changes In Equity and 
the Statement of Cash Flows for lhe year then ended on that date. and a summary of significant 
accounbng poti<:ies and other explanatory onformallon (hereinafter referred to as 'lhe financial 
statements'). 

2. In our op1noon and to lhe best of our inlormatoon and according to the explanations goven to us, lhe 
aforesaid fonancoal statements gove the Information required by the Companies Act, 2013 ('the Acl') 
In the manner so required and give a true and fair view in conlormtty with the Indian Accounting 
Standards (Ind AS) prescribed under section 133 or the Act read with the Companies (Indian 
Accounting Standards) Rules 2015, as amended, and other accounting principles generally 
accepted in India. of the state or affairs of the Company as at 31•1 March. 2021. the loss and total 
comprehensive income, changes In equity and Its cash flows for the year ended on that date. 

Basia for Opinion 

3. We conducted our audit of the financial statements In accordance with the Standards on Auditing 
(SAs) specified under section 143(10) of the Companies Act, 2013 (the Act). Our responslbllihes 
under those Standards are further described In the Aud1to~s Respons1billbes for the Audit of the 
Financial Statements section of our repo<t. We are independent of the Company In aceo<dance 
w1lh the Code of Ethics Issued by the Institute of Chartered Accountants or India ('ICAI') together 
wllh the ethical requirements that are relevant to our audtt of the fonancoal statements under the 
provisions of the Act and the Rules thereunder, and we have fulfined our other ethical 
responsibl itles in accordance wilh these requirements and ICAl's the Code of Ethics. We befleve 
lhat the audit evidence we have obtained Is suflicienl and approprtate lo provide a basis for our 
opinion on lhe financial statements 

Koy Audit Molters 

Key audit matters are those matters that. In our professional judgment, were of most significant In our 
audit or the financial statements of lhe current period. These matters were addressed In lhe context or 
our audit of the financial statements as a whole, and In rormlng our opinion thereon, and we do not 
provide a separate opinion on these matters We have determined the matte111 described below as lhe 
key audit matter to be communicated In our report. 

Key Audit Matt.er How our audit addresses the key audit 
matter? 

Recognition of revenue and vertficabon of Our procedures included, but were root hm~ed to 
budgeted project COSL the following: 

• The Company, engaged in the business or • Obtained and understanding of Companfs 
development of real estate, Is presently process and evaluated deaogn and tested 
developing a residential project known as operative effec~veness of conlfots around 
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Key Audit Matter 

"Almosphere• at Nahur. Mumbai The 
development Is undertaken In a phase-wise 
manner. The Company has successfully 
ccrnpleted phase I and during the year 

How our audit addresses the key audit 
matter? 

the assessments and judgments made 
under Ind AS· 1t5 to determine lhe criteria 
10< recognition or revenue and the 
measurement thereof. 

launched phase IL • Assessed lhe appropriateness or budgeted 
cost used by the management to estimate 
the work completed In respect or contracts 
entered Into with the customers. 

• Revenue from real estate project under 
development is recognized over the lime lrom 
the rmanclal year in which the agreement to 
sale is executed. • Assessed the professional competence, 

objectJvity and capability or the personnel • During the year, the Company has recognized 
revenue Of Rs. 11 ,101.15 lakhs from lls real 
eslale project 

engaged in estlmallng the budgeled cost of 
the project. 

• There Is a change In the budgeted project cost • 
as compared to the same In the preceding 

Assessed and verified the contracts to 
ensure the reasonableness of the sales 

year 
• Finished goods represented by unsold 

constructed units of phase I are valued at Rs. • 
1,278.96/- lakhs and project work-In-progress 

consoderatJon and the resulting revenue lo 
be recognrzed therefrom. 
Assessed and verified to ensure the 
reasonableness or the costs Incurred. 
Assessed and verified lo ensure that the at Rs. 28.327.30 lakhs. • 
valuation of the unsold consll\lcted unrts and 
project wor1(.in-progress is In accordance 
with Ind AS 2 Inventories. 

• Based on our procedures, the amount of 
revenue recognlzed to the statement of profit 
and toss. trade receivables and sales 
consideration In excess of revenue earned 
forward In respe<:I of the real eslate projecl. 
and value of invenlory of unsold conslrucled 
units I projecl work-In-progress and the 
dosctosures made are In aCCO<dance with the 
Ind AS 115 and Ind AS 2. 

• Reference 1$ drawn to note no 1. t 1 and 
1 .17. being accounting policies on 
Inventories and revenue recognilion. 

• Reference is drawn to note no. 2 06. 2.08. 
2. 18 and 3.01 fO< disclosures. 

Information Other than the financial statements and Auditor's Report Thereon 

4. The Company's Board of Directors is responsible for the preparation of olher information. The other 
information obtained al lhe date of this audllor's report Is Director's report but does not Include the 
financlal slatemenls and our audilor's report !hereon. 

Our opinion on the r.nanclat statements doeS not cove< the other information and we do nol express 
any lorm of assurance conclusion thereon 

In connection with our audit or the financial stalemenls. our responsibility is lo read the other 
Information and. in doing so. consider whether lhe other Information Is malerially inconsislent with 
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the financial slatements or our know1edge obla"1ed in the audit. or otherw1$e appears to be 
materially misstated. 

II, based on the worll we have performed Ol't the other inlormatt0n oblained prior to the dale ol this 
report, we conclude that there Is a material mlsslalement of this other lnlormallon, we are required 
to report that fact. We have nothing lo report In this regard. 

Responslblllties of Management and Those Charged with Govornonco for tho Flnonclal 
Statements 

5. The Company's Board or Directors are responsible ror the matters stated In section 134(5) or the 
Act with respect to the preparation or these financial statements that give a true and lair view of 
the financial posttion, financial performance, total comprehensive income, changes In equity and 
cash !lows of the Company In accordance with the Ind AS and accounting principles generally 
accepled in India. This responslbilrty also Includes maintenance or adequate accounting recotds 
In accordance with the provislom or the Act lor safeguarding or the assets or the Company and lor 
preventing and detecting lrauds and other irregularities; selectioo and applicatiOn or appropnate 
accounting poliaes; makng judgments and esUmates that are reaSOl'table and prudent and 
design. implemenlation and maintenance ol adequate internal financial COl'tlIOIS, thal were 
operating effectively lor ensuring the accuracy and compleleness or the aocounllng records, 
relevant to the preparation and presentalloo of the financial statements that give a true and fair 
view and are rree rrom material misstatement, whether due to fraud or error. 

In preparing the financial statements, Board or Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable. matters related lo 
going concern and using the going ooncem basis or accounting unless the Board of Directors either 
Intends to liquidate the Company or to cease operations. or has no realistic alternative but to do 
so. 

Those Board or Directors are also responsible for overseeing the company's llnanclal reporting 
process. 

Auditor's Responsibilities for the Audit of tho Flnanclal Statements 

6. Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are lree lrom material misstatement, whether due to fraud or error, and to issue an audlto(s 
report that Includes our opinion. Reasonable assurance is a high level or assurance, but Is not a 
guarantee that an audit conducted In accordance with SAs will always detect a material 
misslatement when it exists. Misstatements can arise from fraud or error and are considered 
material If, Individually or in the aggregate, they could reasonably be expected to Influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs. we exercise professional judgment and maintain 
proles.slonat skepticism throughout the audit We also: 

• Identify and assess the 11sks of material misstatement or the financial statements. whether due 
to fraud or error. design and perform audit procedures responsive to those risks. and obtain 
audit evidence that is sufflcient and appropriate to provide a basis ror our opinion. The risk of 
not detecting a materiial m1Sstatement resulbrtg from fraud is higher than for ooe resulting from 
error, as fraud may involve colualon, lorgery, intentional ornissioos. misrepresentauoos, or the 
override of internal control. 

• Obtain an understanding of lntemal control relevant to the audit In order to design audit 
procedures that are appropriate In the clrcu nces. Under section 143(3)(1) of the Companies 
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A<:1. 2013, we are also responsible lot expressing our opinion on whether the company has 
adequate internal finallClal controls ayslem in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and lhe reasonableness of 
accounting estimates and related disclosures made by management 

• Conclude on the approprialeness of managemenl's use of the going concern basis of 
accounting and. based on lhe audll evidence oblafned, whether a material uncertainty exists 

related to events or conditions that may tast $lgnlficant doubt on lhe Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention In our audilot's report 10 the related disclosures in !he financial statements or, 
if such disclosures are 1nadequa1e. 10 modffy our opinion. Our conclusions are based on the 
audll evidence obtained up to the date of our auditor's report. However. future evenls or 
conditions may cause !he Company lo cease to continue as a going concern. 

• Evaluate the overal presentabon, structure and con1ent of the rinanaal statements, Including 
the disclosures. and whether the financial slalements represent the underlying transacllons and 
events In a manner !hat achieves fair presentation. 

Matenallly is the magnllude or misstatements in !he financial statements that, lnd1vkfuaUy or in 
aggregate, makes ft probable that the economic decisions of a reasonably knowledgeable user of 
the rmanclal slatements may be innuenced. We consider quant11a11ve materialrty and quahtabve 
factors In (I) planning the scope of our audit work and In evaluating the results of our work; and (ii) 
lo evaluate lhe effect or any Identified mlss1a1ements In the financial statements. 

We communicate with those charged with governance regarding, among other matte,., the planned 
scope and timing or the audit and significant audit findings, 1nclud1ng any significant deficiencies In 
internal control that we lden11ly during our audit 

We also provide those charge<! with governance with a statement that we have complied with 
relevant ethical requirements regarding independence. and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards 

Report on Other Legal and Regulatory Requi rements 

7 As required by the Companies (Aud1tot's Report) Order, 2016 \ the Ofder"). issued by the Central 
Government or India 1n terms of sec11on 143(11) or the Act, we give in !he Annexure " A" a statemem 
on the matters specified In paragraphs 3 and 4 or the Order. 

8. As required by section 143(3) of the Act, we report thaC 
(a) We have sought and obtained alt the lnlormauon and explanations which to the best of our 

knOWledge and belief were necessary for the purpose or our audit; 

(b) tn our opinion proper books or account as require<! by law have been kept by !he Company 
so far as appears from our examination of those bOoks; 

(c) The Balance Shee~ the Statement of Profit and Loss including Other Comprehensive Income, 
Statement or Changes In Equity and the Cash Flow Stalement dealt wllh this report are in 
agreement with the books of account; 
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(d) In our op1nion. the aforesald financial statements comply with the Ind AS specified under 
Section 133 of the Act, read with Rule 7 or lhe Companies (Accounts) Rules, 2014: 

(e) On the basis of lhe wntten representations recelVed rrom Ille directors as on 31• March, 2021 
taken on record by the Board of Directors, none or lhe directors are disqualified as on 31" 
March 2021 , rrom being appointed as a director In terms of Section 164(2) of lhe Act; 

(I) With respect to adequacy of Internal financial controls over financial reporting of Ille Company 
and operating effectiveness of such controls, refer to our separate report given in Annexure 
"B". Our report expresses an unn10d1fled opinion on the adequacy and operaling 
efrecUveness of the Company's Internal financial controls over financial reporting; 

(g) With respect to the other matters to be included In the Auditor's Report In accordance with the 
requirements or section 197(16) or the Act as amended: 

Provisions or Section 197 of the Act are not applicable to the Company as It is a private 
company; 

(h) With respect to the other matters to be included In the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, In our opinion and to the best of 
our informallon and according to the explanations given to us: 

(I) There are no pending litigations and hence the question or dl.scloslng the fflancial 
mpact thereof in the financ1al statements does not arise 

(Ii) The Company does not have any long-term contracts Including derivative contracts and 
hence the question of making any provision, as required under any law or accounting 
standards, ror material roreseeable losses does not arise. 

(111) There are no amounts which were required to be transferred to the Investor Education 
and Protection Fund. 

For M. A. Parikh& Co. 
Chorterod Accountants 
Firm's Registration No. 107556W 

~aJ,·. 
Dhaval B. Selw adla 
Partner 
Membership No. 100023 

UOIN: ~I I 000 ~ f\AAA b&, 9 '"L 

Place: Mumbai, 
Date: 18"' May, 2021 
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Atmosphere Realty Private Limited 

Annexure - A to the Independent Auditors' Report for the year ended 31" March, 2021 
(Referred to In pomt 7 under the heading "Report on other legal and regulalory requlremen1s• or our 
report of even date) 

(I) In respect or fixed assets 
(a) The Company has malnlalned proper records showing full particulars Including 

quantilalive delalls and slluallon or fixed assets. 

(b) All the fixed assels have been physically verified during the year by lhe managemenl 
which, In our opinion. Is reasonable having regard to the size or the Company and 
nature or its assets. No materlal discrepancies were noticed on such verlncation. 

(c) The Company does not own any Immovable property. Therefore, paragraph 3(1Xc) of 
the Order is not applicable lo the Company. 

(i) The Company is in the business of real estate development The inventory consisls of unsold 
units or the completed phase. units under constructJon and building materials. which have been 
physically verified by the management at reasonable inlervals. In respect of units under 
construction the verificabon Is based on lhe slage or completion. No material discrepancies 
were nolieed on such physical verificallon 

(Ill) The Company has nol granled any loans, secured or unsecured. to companies. firms, llmlled 
liability partnerships or other parlles covered In lhe register mainlained under seclion 189 or lhe 
Act. Therefore. lhe paragraph 3(111) or lhe Order are not applicable to lhe Company. 

(Iv) The Company has nol granted any loans or provided guarantees or security covered under 
section 185. The provisions or section 186 of the Act except ror sut>-sectlon (1) thereof do not 
apply lo the Company and hence. the Investments In units of mutual fund do not get covered 
by the provisions of the said section Therefore, the paragraph 3(1v) of lhe Order IS not 
applicable to the Company. 

(v) In our opuiion and according to the explanalions given to us, the Company has not accepled 
any deposits. Therefore. the quesbon of reporting compliance with directJve Issued by the 
Reserve Bank of India and lhe provisions or sections 73 to 76 or any other relevant provisions 
of the Act and rules framed thereunder does not arise. We are Informed that no order relating 
to the Company has been passed by the Company Law Board or National Company Law 
Tribunal or Reserve Bank of India or any Court or any other Tribunal. 

(vi) The Central Government has not prescribed maintenance of cost records under section 148 
(1) or the Act ror the services rendered by the Company. Therefore, the paragraph 3(vl) of lhe 
Order are nol applicable to the Company. 

(vii) In respect of statutory dues: 

(a) According to the information and explanations given to us and on the basis or our 
examination of records of the Company, In respecl of amounts deducted I accrued in the 
books of accounts. the Company has been regular in depo$1tmg the undisputed slatutory 
dues including provident rund, Income-tax. goods and service tax and any other slatutory 
dues, as applicable to the Company, during the year with the appropriate aulhonbes. 
There are no undisputed amounts payable In respect of the said stalutory dues, 
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outstanding as at 31" March, 2021 for a penod of more than six months from the date 
they became payable. 

As explained to us. the Company did not have any dues on account of employees' state 
visu111nce, sales tax, duty of custom, duty of excise, value added taX and cess. 

(b) There Is no disputed liability In respect of Income tax or goods and service tax or duty of 
custom or cess (as applicable IO the Company) outstanding as at 31" March, 2021 
Theref0<e, our e0<nment on d1Sputed amounts which have not beeri c;lepos11ed does not 
BrlSe. 

(viii) Based on our audil procedures and as per the Information and explanations given by the 
management. we are of the opinion that the Company has not defaulted in repaymenl of loans 
to a bank during the year and dues to a debenture holder. The Company has no loans 0< 

borrowings fr0<0 financial Institutions 

(IX) The C0<npany did not raise any money by way of Initial public offer or lurlher public oner 
(Including debt instruments) and term loans during the year. Therefore, the pa111graph 3(1X) of 
the Order is not applicable to the Company. 

(x) During the course of our examination of the books of accounl and records or the Company, 
carried out in accordance With generally accepted auditing practices In India and according 10 
Information and explana~on given to us, we have neither noticed nor have been Informed by 
the management, any Incidence of fraud by the Company or on the Company by its officers or 
employees. 

(xi) The provisions of section 197 of the Act are not app~cable to the Company, since 1t Is a private 
C0<npany. Therefore, the paragraph 3(x1) of the Order Is not applicable to the Company. 

(xii) The Company Is not a Nldhl company. Therefore, the paragraph 3(xii) of the Order is not 
applicable IO the Company. 

(xiii) According to the information and explanations given to us and based on our examination of the 
records of the Company, the transacUons entered by the Company with the related parties are 
In compliance with section 188 of the Act The provisions of secUon 1 n of the Act as regards 
audit committee are not applicable 

(xiv) According to the lnformallon and explanation given to us. lhe C0<npany has not made any 
preferential allotment or private placemen\ of shares or fully or partly convertible debentures 
during the year. Therefore. the paragraph 3{xiv} of the Order are not applicable lo the C0<npany. 

(xv) In our opinion and according to the Information and explanations given lo us. during the year, 
the Company has not entered into any non-cash 1ransactlons with directors or persons 
connected with the dlreclOrs. Theref0<e. the paragraph 3(xv) of the Order Is not applicable lo 
the Company 
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(XVi) The Company 1s not required to be registered under section 45-tA OI the Reserve Bank of India 
Act, 1934. Therefore. the paragraph 3(xvt) of the Order are not applicable to the Company. 

For M. A. Parikh & Co. 

Partner 
Membership No. 100023 

Placo: Mumbai , 
Date: 18'" May, 2021 
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Atmosphere Realty Private Limited 

Annexure - B to the Independent Auditors' Report for the year ended 31" March, 2021 
[Referred to in paragraph Sf under the heading "Report on other legal and regulatory requirements" of 
our report of even date) 

Report on the Internal Financial Controls under section 143(3)(i) or the Companies Act, 2013 
("the Act") 

Opinion 

We have audited the internal financial controls over financial reporting of Atmosphere Realty Private 
Limited ("the Company"). as of 31st March, 2021, in conjunction with our audit of the financial 
statements of the Company ror the year ended on that date. 

In our opinion. to the best of our information and according to the explanations given to us, lhe Company 
has, in all material respects. an adequate internal financial controls system over financial reporting and 
such internal financial controls over financial reporting were operating effect.ivety as at 31st March, 
2021, based on the Internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Nole on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

Management's Responsibility for Internal Financial Controls 

The Company's Board of Directors is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of Internal control staled in the Guidance Note on Audit of Internal 
Financial Controls over Financial Reporting ("the Guidance Note"), issued by the Institute of Chartered 
Accountants of India These responsibilities include the design, implementation and maintenance of 
adequate Internal financial controls that were operating effectively for ensuring the orderly and efficient 
conduct of its business, including adherence to company's policies. the safeguarding of its assets, lhe 
prevention and detection of frauds and errors, the accuracy and completeness of the accounting 
records, and the timely preparation of reliable financial information, as required under the Act 

Auditors' Responsibility 

Our responslbihty is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit We conducted our audit in accordance with the Guidance Note on Audit 
of Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by ICAI and the 
and the Standards on Auditing prescribed under Section 143(10) of the Companies Ac~ 2013, to the 
extent applicable to an audit of inlernal financial controls with reference to financial statement. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls 
over financial reporting was established and maintained and if such controls operated effectively In all 
material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and !heir operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk that a material weakness exists. and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
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procedures selected depend on the auditor's judgment, Including the assessment of the risks of material 
misstatement of the financial statements. whether due to fraud or error 

We believe that !he audit evidence we have obtained Is sufficient and appropriate to provide a basis for 
our audit opinion on the internal financial controls system over financial reporting 

Meaning of Internal Financial Controls over Financial Reporting 

A oompany's internal financial control over financial reporting is a process designed lo provide 

reasonable assurance regarding the reltab11ity of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally acoepted accounting principles. A 
company's Internal financial control over financial reponing Includes those polio.es and procedures that 
(1) pertain lo Ille maintenance of records Iha\. In reasonable deta•. accoralely and fairly reflect the 
transacttons and dispositions of the assets of the Company: (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation or financial statements In accordance with 
generally accepted accounbng pr1nciples. and that receipts and expenditures of the Company are being 
made only in accordance with authorizattons of management and directors of the Company: and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorized acqulslllon, use, 
or disposition or lhe Company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because or the inherent !imitations or Internal financial controls over financial reporting. lnchlding Ille 
possibility of collusion or improper management override or controls, material misstatements due to 
error or fraud may occur and not be detected. Also. projections or any evaluation or the internal financial 
controls over financial reporting to future periods are subject to the risk that Ille Internal financial control 
over financial reporting may beCOme inadequate because or changes In cond1t100s, or that the degree 
or compliance wtth the policies or procedures may deteriorate. 

For M. A. Parikh & Co. 
Chartered Accou nlants 
Firm's Registration No. 107556W 

c:Stf ~~ 
Ohaval B. Selwadl:i 
Partner 
Membership No. 100023 

Place: Mumbai 
Date: 18°' May, 2021 
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Am-phoro Reilly ~mate limited 
Balance Sheet .. •t Mlrch 31, 2021 
CIN NO: U70102MtlZ007PTC1K97' 
All emountl are In INR ILakhsJ ot.horwlae 1t1tod 

Notti As at March "1 As at March 31 

ASSETS 

Non-c:ur ... nt Hlltl 
"-1Y.-ond~I °"" ......._. .._ 
Flnlndll-°""-Dlfl<rld"" ...... (net) 
Olhll' non-curren.1 assets 

Tot.I non-current 1.1sets 

Cumnltllttl --· Flnlndll-_ .. 
T,_ICtcltuat' 
Cnhondcosl>~ ----lhancalh lndcosl>eQdva...,,. 
Oll>erftnonc;ial ...... 

Other current assets 
Toti I currtnt 111ot1 

Totaltlltll 

EQUITY AND UABIUTIES 

Equity 

~--°"* OQlli!y Total tc1ulty 

lllbllltlH 
Non-current ll1bllHln 
Fl-I ll<>bililie1 

llom>Mngs 

°"" llnancial --
Current ll1bllh.lft 

Flnonclll ~abll00$ 
Bo«OWino• 
Trade l>OV11bleS 
Othe< llnancial llabilldes 

Othor CUl'tltlt labili6es -Total c.u.rrtnt .. biUU.S 

Total Eau""' and Ulbnitlet 

201 
202 

203 
2 04 
2 03 

206 

207 
206 
209 
210 
2 .03 
2.05 

211 
2 12 

213 
214 
215 

2. 13 
2 16 
2 .. 
2 17 
2 15 

S<mnlry or 11gn111can1 accoun11ng po11c1e1 1 
Refer noces. These notos arc an fnlH'lral n."ln. ol thO Rnanclll statements. 

~ pet our 1oPQr1 ol even date attached 
For M. A.. P1rtlth & Co. 
Cho<1etld-.S 
~ DVaNo . 0101SS1NV 

\. ~ M-..f_ ••• _ . 

Plac•: Mul'l"llM-1 -
Date: 11th May, 2021 

Pia~: Mumbai 
Oat•: 181h May, 2021 

2021 

37022 . 
7291 

57102 
100 51 

1121 .73 

29,771.11 

6.363 79 
1.639 11 
2,38&118 
3,081 03 

21.118 
785.71 

« 054.43 

•s 111.11 

U .00 
2.3680$ 
2.3tl.05 

20,971.15 
10612 
17091 

21 " 
14,200.00 
2, 141.19 

290,44 
4.87952 

2324 

21 534.43 

•S 176.tl 

2020 

4neo 
. 

21013 
434.04 
742.72 

1859"9 

22.94721 

. 
1.38227 

29UI 
72,89 
34.49 

58524 
2.5.119.13 

2717U2 

2500 
2.81122 
2.136.22 

. 
482.20 
44H 

nut 

18,705.97 
1,499.38 
4,00317 
124308 

38343 

23 llU1 

27171.12 

M1noh1r CNiba111 
Olredor 
DIN No. 06373617 

• ~1.1\l v SL\d'-'I •. 
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Atmosphere Realty Private Llmllt<I 
Statement of Proflt & Loss for the year ended Msrch 31, 2021 
CIN NO: U70102MH2<107PTC18U74 
A.I ornounts are In INR" ·••·• - slated 

"'°'" For the year ended For the year endtM:I 
··-·-"-. "1 

.. __ , .. 
2021 2020 

Revenue from operations 3.01 11,326.72 14,874 68 
Other Income 3.02 127.51 336.26 

Tot.I tnc:ome 11,454.23 15.210.M 

Expenses 
Project expenMa 3 03 16.615,10 7,455.46 

Changes In lnwntories °'finished goods and - In progrt1$ 3 04 (6,732.11) 5,871.02 
Emp!oyee benefits_.. 305 249.64 432 24 
Fir\ance costs 3.06 196.57 1,393.53 
Depreciation and amortiz.aUon expense 2.01 . 1.63 
Other expenses 3.07 1,717.34 1,431.46 

• 
TotalElt~nsH 1• 046.54 115'5.36 

(Losa) before lax (592.31) (1,374.42) 
Tax elQ>enses 3.08 

cu,,,,nt tax (for previous yea rt) . 2.42 
Oelened tax 1145281 

1145281 <358.53 

(Lo••) for tht yNr l447.0" 11 016.89 

Other comprehtMlve Income 

llems that Wil not be reclassified to p<Ofc "' loss 
Remea:suremen1s of the defined benefit plant 5.18 (7.89) 

Income tax relating to aboVe items (1.30) t .98 
Items that wll be reelasslfled to profit or loss . . 
Income 1alt on Items that wll be 1tldau<fied 10 prof~"' loss . . 
Total other comp1'9henslve Income 3.88 •5.90 

Total comoreh1n1lve lncomo for tho voar "' '" ·'! 
Eatrlr>gs ~· equly wre : 

Bulc(ln Ra) (1,788.10) (4,063 52) 
Olluted fin Ra.) (1 ,788.10) (4,063.52) 
Weighted average number of equity shares used as the 25,000.00 25.000.00 
denominator In calculatlng basic eaming.s per lhare 

Significanl occcunting poliaea , - Mtes Th&H notes are an in'-'al ""'rt or the finanDal st1temena. 

As per our report of eve.n date attached 
For M.A. Parikh & Co. For 1nd on behalf or the Board of Directors 
Chll1effd Accountants 

~~ ~· Ilion No . 0107556\V 

~~ (i?J I ' 
~ 

Dhaval B. SelWadla ~\Navin ~•khlja Manohiir Chabarft1 
Ptutner Manag111g Dndor 0.-
Membe<$h;p No. 100023 \ 01N No. 00390435 DIN No. 06373617 

~"yJ~~ -~.,..,. ....... \1..lf! \v .sVtet'<\ •• ,.. .... ~ ("I 

~!Parekh ~ '0 
-: I .. \ "4:IAJ • • 

~~~ 
Rljlv Sheth & f 

Compony Se<mltY Chief Fmnc:ill orncor 

,~T Motnbofship No.MS178 1CAJ Membonl!lp No: 36141 

'-'- :iit;Al..~;J ((~ MUMBAI ~ Place: Mumbai Placo: Mumbai 
Dote: 18th May, 2021 ~O, ~ Data: 18th May, 2021 

.. ~ '.'ii: 
~ Jlf ... -.y 



Atmoapho,. Realty Prlv•t• Umlted 
Statemont of changes In oqulty for the year ended March 31, 2021 
CIN NO: U70102MH2007PTC166974 
All amounts ere In INR (l.al<hs) othelwise stated 

(Al Equity aha'9 aopltal 

Balance 11 April 01, 2019 
Chlnges In equoty share capda1 dumg lhe year 

Balance al April 01, 2020 
Chlnges 1n equity Share capital during lhe year 

Balance at March 31 , 2021 

(B) Olhor oqulty 

Balance at April 01, 2019 

(Loss) for lhe year 
Olhe< comp<ehenslve lncome-
Remeasuremenu of lhe defined benefit plans (net of tax) 
Tolal comprehensive income for the year 

Balance at March 31, 2020 
(Loss) for lhe year 
Olhe< comprehenslV8 income-

Remeawrements of lhe defined benefit plans (net ol tax) 
Total comprehensive Income for the year 

Balance at March 31, 2021 

As per our repcrt of even date attached 
For M. A. Parikh & Co. 
Chartered Accountants 
Firm Registration No · 0107556W 

~~ 
Dhaval B. Selwadla 
Partner 
Membership No 100023 

Place: Mumbai 
Date: 181h May, 2021 

Retained 
earnings 

3,810.66 

(1,015.88) 

(1,015.88) 

2,794.78 
(447.03) 

(447.03) 

2,347.75 

ltema of Othor 
Comprohon1ivo 
Denned bonent 

Obll all n 

22.34 

(5.90) 

(590) 

16.M 

3.86 

3.86 

20.30 

Amount 

25.00 

25.00 

25.00 

Total 

3,833.00 

(1,015.88) 
(5.SO) 

(1 ,021.78) 

2,811.22 
(447.03) 

3.86 

(443.17) 

2,368.05 

For and on behalf of the Board of Dlroctora 

·o)._</.Lr 
~ 
Kunjal Parekh 
Company Se<:relary 
Membership No.A46178 

Place: Mumbai 
Date: 18th May, 2021 

Manohar Chabarla 
OlreclOr 
DIN No. 06373617 

rguj\v J'\l\ttl\ • 
Rajlv Sheth 
Chief Financial Officer 
ICAl Membership No: 36141 
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Atmoaphet9 R•.atty PrlY•ta Umltf,d 
SUttmtnl ~ C1sl'I Flows for lM Y••r tnd9d M6n:h 31. 20:Z1 
ClN NO: U'10102Mtt:z001PTC166974 
M lf'l'ICIUl'lb.,. rn INA n -'<Mt~ ttat.o 

YNr tnd9d Marc-h l t. v .. , endM Mlt'Ch 31 

2021 
C..h now from 009f'lllin.A ac.tMties 
PfOfc MtlOfe TM (592.311 (l.37441) 

Non<Mh AdJ~t '° PfOfh ~o,,. tu: 
0.0.Mto• Md t1110 ' ·- . I 113 
Sund!Yl>olenooo- bod< (0,35) (I 80) 
Ntl gain on &8'e of wrrent iwnunenta ('7 72) (<De) 
lnttrttt income (34.83) (22.79) 

FIMl'U oo•is 196 58 1 ,39)~ 

loft on sate of fixed As.sets . 0,13 
FM ... ,1..,. <oc-inVlo$t on lnvestmentt (<3.39) 
Rtmofiu,.....,tncs or tl'lo net defined beneltl ob\IQllJOtl 5, 18 a .89l 

(519.66) (1$.76) 
Change In openitlng assets and llabllltin : 

flncreattl /Decrease in inYenlories (3,•64 82) l ,3&4.76 
(lncrtete) J Oec:rnse in trade recetVlblet (2509) 7,17• 26 
(lncrteM) I o.a .... in oChes" finilncall llSHb 3, II 10)56 • 
(-)IClecteaselnmt.. . .. o 
1-11o.cr-1n-- f.171 92) (132.71) 
,_I I Docrute In-.......... $3105 ($3086) 
....,_, 1o.cr-11n.-- &42.17 {l,5'11 13) 
lnct.-1 (Decrease) in ottier ~ llbiitlte ('7300) Clf'l2) _,~,., ___ 

3.63644 (• .31140) 
1n1:nne I (1)eaeas.e) in~ ~.~ 157 

c.tl OtMnlfiM from ooerWona (599 .. ) 9 ,43592 Ona_..., (not o1-.1 121260 '052.40 

~ '*'" now ''°"' oPtnti~ actrviu.. w 1317.3' l)M.$2 

C••h now from lnvesdnp aettv1t1 .. 
Paymentl lot OCQU-of-y, ..... ll>d-lrimtnl (2.54) (I 50) 
Satt of a.wrenl lnY95tments 8,417.70 2,011 78 

PurChtM °' Ql'Tetl'll ..wnhTlfl\11 (14.599.271 (2,00000) 
ln!Mt51 Rl!IOIM!d 27 II 61 02 
Fixed dopotita rectoomed 12,IS<.05 39202 

Not c.tth flow hom lnYtltlng a~tlYitles (B) (Sl.011.07 413.32 

Cath ftowt from fln1nclnR KliVitlH 
F-006tl (3.397 5'1 (1,090 96) 

~---
(IM. 10) . 

u.........i 1oon1a1<en1rom--. 5. 16900 30000 
UtlillCured IOtn tt'OllCI IO "* WiOldlio 1 f.1,59' 31) (2,90000) 

- - - from -

1.COOOO 2. 10000 _.._ __ Dot-. 
200.00 _..__ .. °"'"*"' 

(7'1 67) ---.. ""- (S,123. 11) (20000) 
PfOCMdrec.wdonuued~~ 21.NOOO . _.._ ___ 

812.3' 2.9509 _.._"""' __ 
1188341 ! 171108 '!l 

Ntt cuh now in r~ .~ {C) 13.071.0I 11s1Wl.7•t 

N., 1nc,.a.1¥{cMc-rene) ln ca.h 1.nd CMh equtva .. nta (A•8• C) 3.7'4 GS (8,795.831 

c..io ond cW1 --ti at lhe begomlng ol tho l'M' 11,357 9"' S•S7,te 
Cffh 1nd cash equlVaStnt. 11 tht tnd of th• ye1, 2 381.68 l'1l57.t7~ 

Re<onclll11lon of c11h and cash •ctulvaltntt 11 !Mr tM c.oah flow 1tatoment 
CNh and ce.1h eqwvalents 2.3114.68 296.M 
81nl\ OY«dt1ft1 I' as-•3! 

:Z,386.U :1:357.97: 

Fat M. A- Parikh & Co. fOf •nd on beNJf of tht Boe rd of Ohectors c--
~ 

Fl No 0107SS6W 

~~ l ' A 

r.t ~ • 
OhrvolB. - Ma.nohet ChlbMa ,_ llndor 
Mw11bonhlp Ho 100023 DIN No. 00390435 DIN Ho 0"373$17 

~,.gi.1.,,~ . J!..,,,,,Y'- ~jivft.\~ •,.. 
~f \Cl 

'\~PR)"~ '(""\ &"''. .. ~t.,,,'"" V"I,... KunjaJ Pa rekh RtjlY Sheth . ,., ... ,, '<' <" Company Secll!lary Clllel FINnclel Olllcor 
.,,......_ AL'-;;~ fr~~~~ Mom-pNo.A~l78 tCAI M4tlTIDttV!lp No: ll 1' 1 

Place: Mumbai '{, · '~ Pl•oo: Mumbai 
01tt: 11th Mey, 2021 ~JrNi' () Oa .. : 18th Mey, 2021 



Almosphor. Realty Prfvato Umllod 
Notes to Rn.anclaJ Statamenta fOfthe Y9&re.nded March 31, 2021 

1.01 BK~grouncl 
The Company, eng~ In the business of development of rnl nlate. It pt&Senlly developing I rHldenllal p<Ojecl known •• 
•Atmosphere• 1t Nahur, Mumbai. The development ts undertaken in a phase-.wise manner. The Company has successfully 
completed phase I and during th<o year launched phaae 11 

Aulhorl:tatlon of nnanclal stO'ltemonts 
The financial attternents for the year ended March 31 , 2021 , were 1pp1oved and avthOflsecl tor ilsue by the Board or 
Directors on 18th May. 2021 

Summary of algnlftcant accoundng polldes 
This noca pnMdes a lat ol the significa,it accounbng pokloa adopted In lf1e pt&Sentalio<I of these ftnanoal sla!«nents. 

1.02 Basts of preparation 
These ronancial &11temen11 comply In a1I matetlal upect1 ~ tndlon Accounting Standard• ("Ind AS") notilled under Sectlon 
133 of tile Companies Act, 2013 ("the Act") read With Companies (tndlon ACQOUnting Stand1rd1) Rules, 2015, lhe Companies 
(Accounting Standards) Amendment Rules, 2016 and ottter relevant provisions of the Act. 

Hlatorical cost convonllon 
The financlal atatement1 have been prepared on a historical cost basis, e.xcept for the following 

• certain flnanctll 1ssets and liabilities (incrud1t1g inwa.tments In mutual funds) that ire measured 1t f1ir value; 
• defined benorit ptans - plan •ssets meesured 1t t1ir valUe; 

1.~3 Rounding of omounta 
N. amounts disdoHd In the financial statemem and notn lurYe been R>Unded olf to the nesr.st la~. extept where 
otherwise lndicatod 

Transactions and bolances with values below the rounding ott nonns adopted by lh• Company hove been rellected as "0.00" 
ln the relevant notes in these financial statements .. 

1.01' Current versus non.current classification 
The Company PfHenll assets and liabilities in the balance sheet based on current) non--current classification 

Al assets and labllltiH 1te PfHented In the Balance Shfft based on curntnt or non-c.inent classlllcatlon as per Company's 
normal operabng cycle: Ind other criteria set out in th6 drv-..on II of Schedu'8 Ill of the ACL 

Based on the naturw ol aeMc:es re-red and tho llm4I between lf1e ocquisltion of assets and lhelt rePsalio<I, the Company 
!las ncer1alned lb operating eyde as - months lo< lhe purpose of airrent I non-current d0$Stficatlon 01 - ond -
Deferred ta;x assell and habllttles are cla$$ffied as no1H:Urren1 on ne1 basiS. 

1.05 Use of judgemonta, 01tlm1tes and assumptJons 
The estimates and judgments used in the preparation of th• financial statements are conUnuously evaluated by the C<>mpeny 
and are based on historlcel experience and various other 11sumptlons and factors (Including e.>q>ecta1ions of future event$) 
the-t the Company believe1 to be teasonable under tht e•istfng eltcutnstances. Differences betwee.n ae1uaJ results and 
estknate:s are reccgnlsed In ll'wl period in which the results are known I matetia!~s.ed 

The said ~tes are baMd on the facts and event$. that - as at the ~ date, °' tllat occurred a!ler that date 11<1\ 
provide odditional -- obout condltions e.usbng as It the ltj>Olling dale. 

Crtllcal esUmates and Judgemenls 
The areas invoMng a1llcal estimatn or judgements are: 

• E•tlmatlon of revenue lrom real estate p...;eet under development and tho budgeted project co&1 
EslimaUon of repayment period of secured debentures and 1he premium amount payable 

• Estimation or usotul lile of PPE 
• Es:Umallon of curronl tax expense and payable 
• Estimation of defined benefit obligation 

• 



Atmosphere 11 .. uy Private Limited 
NotN to Fln1nclal Sta·tements for the year enct.d M.a~h 31, 2021 

1.0I Property. pl.ant and equipment 
f'rol*ty, plant and equopnent is stated at _. cl acquisilion net of Cenvot/Goods ond SeMCO Tu (GS'T), ~ any le$S 
acamullted dep<eclallon and aca.nutated irrc>I"""'"' 1o1-. The .,..,. c:cst cl an a...t - lb purcnue p<lce, ccsts 
dlrec:tly eltril<ltable to bringing lhe ouot k>to lhe loclllon and oondOlon necessary !of l to bo ~ of opetOCM>g In the 
manMf wuended by management The purchase once is the 199regate amoun1 ~Id and the faw value of any othM 
conslderetlon gjven to acquire the asset.6 

Subsequent eo&ls ate Included in the a.ssee's ca;nytng amount or recognised as a separate asset. at apptopriata, only Vt'hen It 
Is probable that future economic t>enerrts associated with the item will flow to the Company and tho cost of the ltem can be 
measured reliably. All Olher repalts a.nd maintenance cost are charged 10 statemenl or profit and toss during 1he reponfng 
period In which they are incurred. 

An Item of property, plant aod equlprMnl Is derocognlaed upon disposal or wtien no future economic benefits are expeded to 
arise from the continued use of the nsot. Any gain or 101.s iris.Ing on the dis.pcs.al or retirement of an Item of property. plant 
ind equipment Is determined a.s the difference between the sales proceeds and lhe unying 1mount of the esstt end is 
recognised In statement of profit and loss. 

0.prKloUon on p<opmy, plant ond equlpmant 
Dlp<odation is p<oYided !of on tM "Wnuen Down V- Method" based on usefu1 Ms cl lhe Ploperl)', plant and aquipme<1t 
ptesctibed In Sd1edu1e 11 to the Act. excepe f0t Computer Setve<, wlllch, based, on its esttnmd uwful life, Is deptecilted In 
~,. . .._ 
l>ef><edatlon !of assets pwt:hased I sold during 1 period Is pt(>pOflionately c:hoJgecl. 

1.07 Intangible Assets 
lntangi>le 1ss.ets acquired separately are measured on 1nll '8J recognlion at oos.t FoOC>Wing uutial recognttlon, lntangbfe assets 
ire e1rr'ed at C05l tes.s any accumulated 1mon111Uon end 1ccumulated impairment los.s.H 

lntangibte assets with finile lives are amortlsod on stralght line basis over their useful economic Ide 1nd 11sessed for 
impatrment whenever there is an Indication that t.he lntang!ble asset may be Impaired. The amonfaatlon expense on lnta"Qlble 
11selt with r111rte lives and Impairment loss Is recognised In IM Statement or Profit and Loss. 

Amortltatlon of Intangible assets 
lnllnglble assets are amortized on a stra'i3ht IJne basis over the estimated useful economic life as foftowa: 

• Computer software • 2 years 

The omMWlllon perto<I and the amoflizatlon metllocl are ,..-atleast at each tinaoolll yeo1 encl If lhe expected useful 
lie cl lhe asset is slgniftcantly dlflerwnl from ~ t1tlmates, the amotbzatio<I pello<l is cfljnged ICCO<dwigly. If there has 
been a significant change In the oxpeded pattam of tcOloomic bentfils from the asset. lhe amoroubon method Is <Nnged to 
reflocl lhe changed pauem. 

OereeognftJon of Intangible assots 
An Intangible asset Is dereeognlsed on drsposal. or wt>en no future economic benerots are expected from use or disposal, 
Gafn1 or tosses arising from derecognil.ion of 1n intangible asset. me.asured as the difference between the net disposal 
proceed• end the carrying amounl of the auel, aro recognlMd in S1atemen1 of profit and loss wllen the 11so1 ls dereoognlsed. 

1.08 Borrowing costs 
Sorrowing costs dlr&ctty atl6butable to tho aoqultltlon, conaLruC1Jon or p1oductlon of qualifying essett, which are assets that 
necessarily take a substantial period of time to get 'oady for their intended use or sale, are added to the coat of 1hose assets, 
until such llme as the assets are subttantially reedy tor tl'w!1r ln1encted u.se ot sale (refer note no. 4.07). 

All other borrowing ccsts are recognised 5n profit Of los.s In tho perk>d In which they are lncutted. 

-
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J\tmotphere lle11ty Pr1-.to Limited 
Noto1 to FJnanclal St:atomonts for tho yo1r endod March 31, 20·21 

1.ot lmpalnnent of non-flnanelat asa.ta 
Canying amount of property, plant and equipment are tested fof Impairment whenever even1s or cha.ngot In circumstances 
Indicate that ltwl carrying amount may not be rec:ovtrable, Al1 Impairment loa1 Is recog.nlsed tot lh6 amount by 'lftlk;h the 
eSMl'a ~ amount uceed1 lb recowtlble amount. The recoverable amount is the highef ot an ntef'• fair value Jess 
costs of d1sposal and value In use 

F<>r the purposes of ..... ,1ng lmp1lrmenL Hsets 11'1 grouped at lho lowest !owls le< which thet1 ire _.lely ldoolilabll 
cub Inflows wl1kh ..., laige1y ~ndent ol lhe caah inllowa !Tom other auetl or group of HMll (caah-90nerating umts). 

Norr financial usel5 lhlt •uffel'ld impollmeflt ant reviewed for posSlble reYefUl of lho lmpom>ent at lhe end of eac:ll 
r~ penod When an wnpairment loss aub5equentry reverses, the carrying amount of the asset (or ce1tt-genor1tlng uni) 
Is increased to the revised estimate of its recoverable amount, but so thot the ineteased corrying amount doe$ not exceed the 
carrying 1111\0unt dltl would h>Jt been detennlned had no Impairment toss been recognlMd lo< lho 0$$0! (o< ~•ting 
uni) in priof yeatL A reversal of on impairment los• • iecogn!Md immediately In t><Of~ and loss. 

1.10 Flnancl1l lnotru1Mn1S 
A. F1n.anclal Asnts 
(i) Cta21!fica!jon 
The Company Classifies ilt linandal assets in Ille 1-.g meawrement Qltego<\es 
• those 10 be menu:red 1ubsequent1y at fair value (either through oltlor eomprehonsivo income. Of Uuough statement of profil 
end lo .. ). and 

• lhosl meaoul'ld at amortised coot 

The elossfficatk>n depends oo the Company's business model ror man11glng tti.e financlll 1ssets and the contractual tenn.s ot 
lllecaahllows. 

fOf 11sots me1sured 1t fair v1luo, gains and losses wilt elthe1 be recorded ln statement of profit and loss or other 
comprehensive Income. For lnvostmonl5 In equity lnslluments and otner lnotrumenta. this w\11 d•pend on "'1lethet tho 
C«npany has mode an lnevocabie etedion ll lho bme of inilol tecognilon IO aecounl lo< die eqUtty Ind other -tmont II 
fak va!ue lhfou9h other compn!henslYe income 

llD Measuremenl 
N. lnUll rec:ognlUOn. the Company measures 1 finanaal asset 11 as f11r value Tr1nsadM>n costs of financlal assetl carried 11 
fair value lhrough profit or lo$S aro expensed out in statement of profit end loss. 

(iii> ()trtcognitjon 
A financial asset (or, where applicable, a p.an of a financial 1sset or part of a group ot similar flnencial assets) Is primarily 
dereoognlsed (I.e. removed from tho Company'5 balonce sheet) wtien 

• die fights to reeeiYe cash nows !Tom lho asset h ... .,, ·-· or 
• lhe Company has ttan.s-forrod its rights to rocotve cash flOW5 tram the as.set or has 9$$umtd an obllg1Uon to ply lho 
received cash flows In full without matetlaJ delay to a thltd party under a •pass-through• arrangement. 1nd either. 

a) the Company has traniferrW 1ubstant&11ly al the risks and rewards of the au.et, or 
b) tho Company has neither transferred nor retained tubs.tanUafly all the risks and rewards of the ISM!t, but has 
transferred control of I.he ass.el 

• 



Atmosphere Realty Privoto Limited 
Notes to Flt11nclal Stltomonls for the year ondtd Morch 31, 2021 

B. Flt11nclal UabllltlH 
rn !ottjal reoognl1foo and mo11uremenl 
All flna.nclal llabitltles are recognised lnitillly at fair value and. in lhe ease of borrowings and payables. net of direcity 
autibutable transaction costa 

Tho Companfa financial......._ induclo tr..i. and «Ml pay-. bO"OM11g1 includ""J bank o..,d, alts. 

flil Subsequent moasuromonl 
All Anancial liablritles are sub1equentfy me.a.1ured at amortised oost utlng effective rintere.st me°'Od or at FVTPL 

The slJb:Sequent meas:u:rement of finanaal 11abtl1hes depends on thew dls11fcat10n. 11 described betow 

Efnanc!al !iabmUoa at fair ya!ut lhfOtJah profiLor !O$s 
Financial llabilrtles 1t falr value thfc<Jgh prolil or loss induclo 11.,.nc1a1 '"'bilobes held lo< tr..i.ng and !inanclal liabilities 
dulgnated i_. lnill<lt recognruon as at f., valUe througll ~ or loss 

eoaowioqs 
Borrowings a1e 1n11 .. 11y recogntsed at fatr value, net or trtnsedion costs incurred Botrowings ire subsequenUy measured et 
omortiled cosL Any dill•rw--n tht prooeeds (not of 1ra.- co.bl 1nd tht redemplJOn amoun1 lo recognised In 
atltement of PfO(rt 1nd loss over the period of the borJgwjngs uS1ng the elfe<tive Interest method. 

Bo<rowtngs are removed from lhe balance sheet when the obligation specifted In the contract Is d!sctuuged, canoeltecf or 
expired. The ditrerenc:e between the canylng amount of 1 financial llabll.rty tnat has been e.a111guc:thoed and the consJden1tion 
paid Is recognised in statement of l"Ofit ond loss as olher gains/ ~) 

Borrowing• ,,. Cla$•iliod 11 current fiabiWes unless the Company hts an uncondrtlonal right to defer settlement ol lhe liability 
f« at lea$t 12 month$ aner lhe reporting period.. Where there Is a breach of 1 material provision ot a long··term klan 
air1ngemen1 on or before the end of the rePOrtlng period witJ1 the effect that lhe liability becomes payable on demand on the 
reporting dalo, lhe Company~ not cJaulfy the liabelily as currenl. ~the lender agreed. a~er tht reponing period and before 
tht approval of tht ffmndal ttltMnents lo< IUue, not to demlnd payment IS a consoquence of tht b<eadl 

'[utde and ot"Or payablas 

lhese amount• represenl liabilrtles tC>r goods and set'Vlees provided to the Company up.to the end or financial year wtiich ire 
~Id. The omounts ate unsacured and are usuaJy paid willw> 12 months of recognition. Tredo and - payables arw 
ptosented as currant iablOl*t unless payment Is not c!Ue ..thin 12 months after the reporting period. They oro recognlsed 
lnJtlelty at their fair value and subsequently measured at amortised cott uilng the effectlve interest method 

Coil~ 

A linanc:ial llabollty Is dereoognlsed ..,,.n the obligatiOn under the liabl'•y Is ooscnarged or cancelled or expires. When an 
existing finandal llabftity ts replaced by another from the same lendef on substanti.ally different terms, or the terms ot an 
existing liability ere substantlolly modifted, such an exchange or modification is tteated as the dereoogniUon of the orlginat 
llabllity and tht recognition of a ,_ liability The cfdferwnce in the rospoctive canying tmounts lo recognised In the sta,_nt 
of prolil ond Ion 

1.11 lnventorlu 
Project wort<.fn.progte$S Is valued at tower of cost or not realizable volue Oir9d oJCpenses and conotNction ovemeads are 
- as the COit of the PttJj6c:t. Tho ptcject costs oompriM ol. 

(I) Land cost - Includes coat or land, registration charges. stamp duty 1nd other lncldental expenses. 
(b) Borrowing co.sls - "Borrowing Costs• Whleh are incurred In relation to ltlti Proj«:t ire oonsidflred es part of the cost of lhe 
project 

(C) Conslruc:bon and de\elopment cost-lrdides COS! thal relltes d<ectly to the Prolect end COStt lhot can bo attltluted to the 
Project activrtiea In general 

Finished goods represent unsold oonsuvcted unils of ph1se I end ere valued as cost or net realltat>te value whichever ls lower 

Consll\lctJO<I materials are valued at cost Cost Is dettnnoned 0<1 FIFO bas!$ 

• 



Atmosphere Realty Private Umli.d 
NOWS to Ffn.n1:~f Stawments for the year ended Mi.rch 31, 2021 

1.12 Employee bontffts 
e) Short·term obllgetfons 
Short term employee benefits are fecogniled as an expenae e1 an undlS<lOUnled amount in the atatement of profit and Jou ot 
the year in wtud'I the tetaled MtVkes are rendered 

b) Post•mployment obllg1llons 
Tho Company operates the following post-.employment achemea: 

· doflntd be""fil piano 1uclt u gtalulty; end 
• defined -- plans ouch u ptOYldenl lund 

Gra'!ujty ob!lgptlon• 
The liability or 11set rocognt1ed In the balance si-t In respect of csenned titnom ~ratuily plan Is the pre11ent value or the 
den...d benerrt obligation at °"' end of the reporting period The defined bene(d obllg1tlon Is cotcul111ed aMu111y by acw1ry 
utlng lhe ptOjeded llM cro<l4 method. 

The p<H<"1t vow of the defined benem obligation denominated in INR 11 detonnlned by di5""untlng the e•tlmated future CHh 
outflow$ by rertrence to marke1 yiekls at lho end of tho reportiog pe1iod on government bonds that have terms approximaUno 
to the torma of the rotated obllgalion. 

The net interest coat ls calculated by awfYlng Ille d0$C0Unt rate to lhe net balance of lhe deMed - ~llDn. This COii 
II Included in emptoyee benefit e>l)enoe In t!le statement of p<ofit ond loss. 

Romeasucement gains and losses arising trom experlenoa adJustmenlt aoo Chan.gos fn actuarlal assumptions are tecognlsed 
In the period in whk:h they occur, dir~ty In other cornprehen:sNe lnoome They ate lncloded in lhe 11.ate."nent or changes In 
equity and In the b1lance sllfft 

Defined contribution plans 
Contributions lo provid&nl fund, a defined contribuuon pion, are made In accordance with the NIM of lhe statu1e and are 
19COgnized as expenSH when emplo:lff• render services entiUlng !hem to the contributions. The Company has no obligabon. 
- tlian the ""'lrit>Ution paylble to lhe ptOYldenl fund 

The obligations are pre$8nled 1s current l(lbi!Hies in the balance 1hoet ff the entity does not hove an unconchtlon1I right to 
dorer settktment for ot least twelve months after tho 1eportlng period, regardless of when the actual settlement Is expected to ....... 

1.13 T1xo1 on lncom• 
Income tax expense represents the sum of current tax and deferred t1x. 

Cufftnt tax 
The tax currently payable II blsed on taxable p<of¢ for lhe year Tll(Oble profit differs !tom 'PfOf¢ befole t.( IS rtpOrled In 
profit and k>s.s becau1e of items of income or expense thet are taxable or deductibto fn other years and item.a that are never 
laxoble or decfuctlbkt. The Company's current tax is calculated using tax rates that have been enacted or aub$tantivefy 
enacted by the end of Ille rePort1"9 pe<iod 

Oefemd "'' 
Deferred tax Is recognlzod on temporary differences belween the carryfng amounta of assets ond liabilities In the flnanclal 
alatements and the corresponding tax: basis used in lh• computation of taxat>M profb. Deferred tax liabilities ire generally 
recognized f0< an taxable tomporary dilforonces. Defetrod WI asS1ts are -ly recognized fCf ol deductblo tampotary 
ddlerences to the omnt that l is probable that taxable p<ofb wil be ovailable 111•inst wNdi those deductible temporary 
d.tferences can be utiliz:&d 

The carrying amount of deferred ta,x assets la reviewed et the end of eath reporting per5od and reduced to the extent that I ls 
no longe< probable that sufllclent taxable p<oftts will be ov1Uablo to ·-d "' par\ ol the asset to be teccwrod 

Deferred tax lial>llltlM and HMts ara measured a1 the tu rates !hat are o>l)eCled to apply In tho per1od In w111ch the rrablllty 11 
settled or lhe esaet realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of 
the roportlng period. 

The measu.-nt of deferred tax liabilitles end 05Mls - lhe tax consequences !hat -.Id - from the mannef In 
wlllch lhe Company e>eped.I. at the end of !ho reporting period. to recover Ille carrying amount of Rs assets and llabltitles. 

Current and deferred tax for lho year 
CurTent and -rred tax are reoognioed in profit « ms. eircepe wllen they relate to ftem1 Iha• are recogniMd In -
comp<ehonslvo Income or directly in equity, In wlllch cose. the curren1 and deferred tax 1ro also recognised in other 
comprehens.ive Income or direcity r.n equity respectively 

• 



AlmotpNre RHlly Private limlted 
Notn to Flnancla.t StaYtements for the year enct.d March 31. 2021 

1.1• Earnings Per Sha,. (EPS) 
Baolc Hmlngs po< share 
8"IC Hmings per .,..,. is colcu!oted by-ong 

•tho p<ofil ll11ributal>le to owners of tho Comp.ony 
• by the weig:hted average number of equftY &hares oullt1nding cfuringi the financial Yff1 

Diiuted e1rn1nga per share 
Oilutctd eamtngs per sl\are adjusts the figures UNd In the dertrm1nation of ba,sle earnings per a hare to take Into account. 

• the after income t.ax effeet of intere11 and ~her financing costs aS$0Ciated with dilutive pctentl1I equity lhares, and 
•the we'9hted • verage number of Dddrtlonel equrty theres lhat would have been outstanding •saumlng the conversion 
of ell dilutlve potential equity shares 

1.15 Provl1fon1, Contingent llabilitlu and Contingent A11ot1 
Provisions are recognized wf'len the Compa.ny has 1 present obligation (legal or COA5tructive) as 1 result of a pest event; it Is 
probab" that the Company will be required to aeuse tl'I• present obbgation. and a reliable estimate can be made or tl\e •mount 
ol tO. obligation 

CentrlCt lhlt Is ••1•11<J<JS. the present clllogatJOll "*' tO. contr8Ct tS teCOgt\IM!d and measul9d u a prOYl!lon. AA 
onerous contnlCI Is a conuact In whocll lhl unavold1bll costs of meeting !lie obligatJOlls u-. lhl contnlCI e-..i tile 
oconomlc bone!U eJll)Odedto be rocelwd uncM< 11. 

Tht ..,_nt r900gnized as a provoslon .. tho best oWmlto of !lie _.._ required to Miiie the prosont ol>llglllon at the 
end of tho repotling period, taking Into account tho ri$U and uncertalnhes sulTOUndirog the oblog1110n. wi.n a ~ion os 
meat<1'9d using the cash flows estirNitod to sonto tho present oblgation. Is conymg amount Is tho proMI\\ vllue of those 
cash flows (wMn the effea of the tJ:ne value of money Is matena~ 

Contlogent liabilities are slated separately by way of a note. Contingent liabifrUes are dlsclosed Vftien the Company has a 
possible obtog1tion or a present obligation and It ii oot probable that a cash outflow wm be required to sottle the obligation 

Contingent Assets are neither recognised nor disclosed. 

1.16 F1lr value measurement 
The Company measures financial Instrument.I. 1uch 11. Mutual Funds at ralr vatue at each balance 1heet dale. Fair value Is 
the price that would be received to sel 1n 1111ot or paid to tJan$fer e liability In an ordor1y t11nsactlon between market 
pertl~nts •t the mea5urement date The tall va1Ye measurement is based on the pre$umption that lhe tranNcdon to sel2 the 
Mtet Of' transfer the liabiMy takes pli'ce e11her 

• In the prinopal mal1<el IO< the asset O< l"bMoty. O< 

• In tho absence of a pnncfpal mal1<et. In tho moot adv1n1-0US mal1<et 10< the asset 0< liabllily 

Tht prinapal or the most adva'"-maft<et m111t be accessble by the Company 

Tho f1~ value of an nset 0< a ~ Is measured using tho Houmptlons thil mal1<et p.ortlcipants - use when pricing the 
.... 10< llabQy. auuming tho\ ma11<ot p.olticipants oct In tholr eeonomic; best lnte!90L 

Al assets and liabilities ror which fair value 11 mouul9d or disclosed In ttie financial 5llltemonts are categcrisod - the la< 
vailue hierarchy, desaibed as folows, based on the k>wet:t levet Input that Is signfficant to tne f1if value measurement n a 
whole: 

Level 1: unadjusted quoted prices ki acOvo markets fot klonUeal aue.ts or liabllities. 
Level 2: directly or lndireetly observable market Inputs. other than Level 1 input$; and 
Level 3: Inputs whtch are not based on observable market data 

fOt assets and Uabil!Ues that are recognised In tho financial statements on a recurring basis, the Comp1ny determines 
wt'lether ttansfers have occ:urred between Jevels In the hierarchy by re·as.sessing categorisation (based on lhe lowest level 
input that ts significant to the fair v•lue measurement as 1 whole) at the end of each reporting period. 

fOf the purpose of fajr value dlsclosures. the Comp.eny has determined da!.Ses of assets and blblllties on lhe basis of the 
n1tu1e. d\a.rederistics aod risk$ of lhe asset Of laabllity Ind Lhe tevel of the fair vaf\Je hlerarchy as exptajned above 

• 



Atmotphe,. RHlty Private Umib!d 

Notn to Financial Statements for the year enct.d March 31, 2021 
1.17 ff.venue recognition 

Conuwa wWh tJ'le customer is not accounted W lho --- l'rcm lhe customer la loss t/lon I°" of tho contsaQ 
pilco 

Tho Con1l>O"Y satlslie$ a performance obligatJo<I and recognizes revenue tNet time, W one of lhe folowlng cncerlll ii met. 
1 The Customef smubneousty rec:eivu 1.nd consumes the benefits provided by the Complnf1 perlomiance •• tM 
Company perfonns; or 

2 The Company's perlormance crea1e1 Of enhlMM 1n a1se1 th.at tl'M! customer con"°'' 11 lho 11set ts created or 
enhanced, °' 
3. The Company's perlormance does nol e1eat1 an 11$01 wrth an attern(ltrve use to tho Company and the Company h•s en 
onforceab&a tight to payment for performance completOCI t.o date, 

For performance obligations Where one of the above condltfons are not met. revenue ls recogntztd at the point In time at 
'Nh5eh the performence obligation is saUsfied. 

Revenue rrom recal estate project under ctevetopment b recognrs.ed over the tme from the tinanclal year In which the 
agreement to sel is executed. The perkld over which the revenue is recognized Is based on Company"• right to payment ror 
porfonnance completed. In determ;ning wllethor Ille Cotnl"lny hu right to l"lymetl~ Ille Company contlders whe1her ~ ....,Id 
hive an errfofceable right to demand Of rtl•WI payment for petfonn.-nc:e oompleted to d•te if the connc:t '#I.re IO be 
1emllnated befol8 completion kJ< reasons other t/lon Company's fa•ure 10 perform as per lhe 1ermo ol lho conuwa 

Tho ,....mre recognition of real estate pn>jlc:I uncle< dl>elopmeut l8qUftS kltecast. IO be made of lout budgeted cost. with 
Iha oW>omos of~ conMruclJOn conuwas. - funhe< ~ assessments and Judllmentt IO be m..i. on changes 
In ac:ope of - and other payme<lts to Iha extent lhey are probable and they are cap.t>le of being re1ilbly measured • 
._, wllere the total project c:or.1 Is eshrrUlted to exoaed total 19Yenues from tile pro;oct. the loH Is recognized 
h1medlately .,, the statement of prorit and lo11 

Revenue In excess of lnvok:ing are elaulfied 11 conlrtd asset wh~ invo1cang tn excess of revenues 1rt classlfied 11 contract 
lltbd•;e. 

The Company u$&S input methods to measure Its progress towards complete satlsfadic>n of a perlonnanoe obligation satisOecf 
over lime. Aocordtngty, It re«>gnlse1 revenue on tho be sis of "ks efforts or inputs to the satJsfacdon of a performance obllgallon 
relative to lhe totaJ expected Inputs lO the 1ati1f1cdon of that performance obligation, but 1xdudo1 from an Input 
method the effects of any Inputs that do not doplet the Compa.ny's performance ln transfetring conttol of the units under 
construction. Further, In the early stage of construcdon, the Company recognises revenue only to thie tJCtent ot the co1b 
Incurred u.ntil such time that It can reaMmabfy measure the outcome of the performance oblig-1tiotl as it expects to recover 
the costs lnam~ In satisty;ng the perfonn1nai cbligabOn 

'"'''"' Income Interest Income from a financial osset is recognised wllen d ls f)fcboble fl1at the economic benofu v.111 flow IO tJ'le Company 
Ind the amount of incxlme can be meaJUNd 19bbly lnterHt Income is accrued on a tme t>om. t>y 19ference IO the prtnc;paJ 
outstanding and at the effective r1te1MI rata ~bit 

1.11 Excoptiooal Items 
WMn Items of illCOl"ne and expens.e wilhm statement ot profit and toss from ordNry •c:dvttMtt are of auch size, neture or 
Incidence that their disclosure is retevant to exphlin lht perlormanee of the Compaoy for the period, tho nature and 1mo1111 of 
such material items are disclosed saparatety at oxoeptlon11 ltem1. 

1.19 Cath flow statement 
Cash Flows ara reponed using Indirect MethOd, whereby profit for the year is adjusted for the effects of tran1actk>ns of a non· 
cash nature, any defettals or aooruals of pa1t Of future GS)erating cas.h receipts or payments and ltom of Income or expenses 
associated with Investing or financing cash flows Tho cash nows from operating, lnvestlng and financing 1ctlvilles or t.he 
Company are segregated. 

C11h Ind ca.ii equivaleots 
For tho putpOSe of p<esentation In the •'"tement of Cll$h flows, co$1\ and cash equivalents Includes cash on hand, deposits 
held II cal with financ:ial institutions. other lholt-tenn, highly lquld ln-nts wWh original manmtiH of .,,,.. monlhs °' ~· 
t/lot ,,. readily conve.- IO l<nown omountt ol cash Ind whic:h ore subject to on lnslgN!icanl rllk ol c:hlnge1 In value. Ind 
baM o.e1tllatts. Bani< ovenkalls are"-" W1tllln boirowing1 in CUiTef1t ialliities in fl1e balance"-!. 

• 



Atmosphoro Realty Private Umitod 
Notes to Flnanclll Statements for the Yoar onded March 31, 2021 
All amounts are in INR (Lakhs) otheiwlse stated 

2.01 Property, plant and equipment: 

Plant and equipment 
Shuttering material 
Furniture and fixtures 
Office equipment 
Computers 

Total 

Ptant end equipment 
Shu11enng material 
Fum4ure and foctures 
Office equipment 
Com put erg 

2.02 Other lntanglblo Assets : 

Comf)Uter software 
Total 

Gross Carl}'inJI Amount Accumulated ~_reclatlon 
Aa 1t April 01, Addition Disposal As II March As at Aprtl 01 , For the Year Elimination 

2020 31 , 2021 2020 on dilpoql 

8.77 
1,244.07 

15.71 
3.01 
6.51 

1,278.07 

2.56 ~33 7.84 0.49 
1,244.07 777.29 103.12 

15.71 12.20 0.91 
3.01 2.53 0.11 
6 51 560 0.32 

2.56 1,280.63 8()5.46 104.95 

Gross Carrylng_l\moun_t_________ Accumulated Dej)reclatlon 
As at April 01, Addition Disposal As at March As at April ()1, Fortho Year Elimination 

2019 31 , 2020 2019 on dlspoaal 

10.63 
1,244 07 

15.71 
3.01 
5 71 

1,279.13 

Aa at April 01, 
2020 

3.37 
3.37 

0 70 2.56 

0.80 

1.50 2.56 

Gross Carl}'lng Amount 
Addition Disposal 

877 9.66 0 .61 2~ 
1.244 07 64492 132.37 

15 71 10.97 1.23 
3.01 2.35 0 .18 
6.51 5.14 0 .46 

1,278.07 673.05 134.84 2.<13 

Accumulated Amortlaatlon 
As at March As at April 01, For tho Yea.r Elimination 

on disposal 31,2021 2020 

3:37 3.37 
3.37 3.37 

y!1.. 

As at March 
3f,2021 

8.33 
880.41 

13.11 
284 
5.92 

910.<11 

As at March 
31, 2020 

7.84 
77729 

12_20 
2.53 
5.60 

805.46 

As at March 
31, 2021 

3.37 
3.37 

Net Block 
Aa at March Asat March 

31, 2021 31, 2020 

3.00 0.92 
363.66 466.78 

2.60 3 51 
037 048 
0.59 091 

370.22 472.60 

Net Block 
As at March As at March 

31, 2020 31,2019 

092 097 
466.78 59915 

3.51 4 74 
0.48 066 
0.91 0 .57 

472.60 606.08 

Net Block 
As at March As at March 

31,2021 31 , 2020 



--RNl<yPrfw> .. Llmbd 
NOC. lo An111Klal Slnt:fMnet for Period e-n<Md M1rcl'I S1, 2021 
M M'IOl.#'ltl •re in INR (t.Nht,) otheniri9e S'la'l,td 

2.03 Other fiMncia l a11et1 

°"*•IC*• t' 
Socunty-
Dlposds wW'I origlNI nwtutity for mort lh•n 12 months 
lntorttt 8«tUtCI on Rll'td dePOs•l 

Tolll 

Dtfti-M tu ••••• 
Difference betwMn book and tax dtpre<:l1tlon 
-ol-40(A)(7)/43Bol111oACI -... .. bo_ln __ 

lkwss -.I Ur It "Did dep ' I 

Otftrrtd tax Uabfl!Utt 
Brdterage darm.ci 
a.in on,,... vllul ft'lff~t or lnvHtmentJ In mul'Ull M'fd 

Otferrtd tu (llatHlitJH)l•SMts In ,..1.uon to : 
---ondlU __ .... 
0.1'c ...... of~ 40(A)(7) / 4)(8) al,. Aa --~-eu-. LoU/ Uno-Oe~oon lllOwtOCO 
Gain on fair v•luo muiurement of """91tmen1 in IT'ltUtVOJ f\.lnd 

Deferred tu (ll•blliUH)l•••eta In rolallon to: 
Oilfo<onot- bOOk ond ... _.a.11oo 
Oialowanoo .. - 4oW{1) / 43{8) ..... ""' 
~ L.ou/Ui~ Oep:ecwb0t1 lilowance 
Q-.on fat \'8fut Ii I iioet'.lt of ..,.,...,..,.11'1 """"*fund 

Mvance 1noome tax (net of PRM8'0n for taxation) T--8.tanoet With 111tUtoty aul:horillff 

~--Other reoeiv1btiM 

NonCur,.nt 
As •t Marc:h 31 M atMlteh 

2021 2020 

'1 oa 3104 
2500 179 09 

72.18 210. 13 

Al 11 
Aprll O•, 2020 

4827 
2002 

:iee.as 

434.04 

..... 
~101.2011 

.C8,04 

2S•5 

(0 39) 

71.10 

Non Current 
As •• Man:h 31 A£at March 

2021 2020 

10050 211 IS4 
1531 00 

001 0,0& 

100.51 742.72 

~ 

f) 
5-

Current 
As •t March S1 As •lMatch 

2021 2020 

1 51 eea 
14 e:l 

2o.31 12.70 

21.11 l'.49 

As at Mal(.h 31 As at March 
2021 2020 

47.25 4827 
1090 2002 
851 

S1.c 37 :ieeas 
.. s.os 434.04 • 

58.09 
1002 
1701 

511.02 434-04 

RecognlJ.cl In AUi 
prollt orlou/ M,art;h 31, 2021 

(OM) 47 2$ 
402 •e90 

(UI) '51 
5809 (5809) 

(207.52) 57437 
1002 (t092) 

,.43.llJ 571.0Z 

Rtc0tn1Mdltt ... .. 
prOfit Of IOtl I Mlrc.h 31, 2020 

OCI 

1 77 •&27 
253 2002 

(3888$) :ieeas 
(0 39) 

(3'2.15) 434.04 

Current 
As at r..te.h lt A.sat March 

2021 2020 

150 01 327.48 
07.04 ~.oa 
7.79 7 35 

2A0'48 535 
2 .. 39 

1115..71 $1S..24 



Aamot~ RMHy Prtwta Umhed 
N04M to FiMndal si.wmenta for P.noct endtd ~rc-h s1. 2021 
M ltnOUfUS are in INR (\.a11.hs} othenwM stated 

2.De lnwntotie. 

Tot.1lnvtnlor1tt 11 lht lower ot cost and ntt real11ablt v1lut 

Cuq1ob ungugtfd 

tnvestmenll carried at fair v1lu1 through profit or loss 
lnvestmtt\CI .,_ mutual tur'ld 

Total cutfft'll tnvtsttntntl 

2.ol Tr.de Reafv•blff: 

Trade Re<.9IY&blff 
Secured, coo-ed good 
---good 

Total Tr1dt RKtfv1ble1 

81111'1C*t Wflh blnks· 
On current tccounts 

C...on-

2.10 B111tc balancM 01htr lhan C11P1 and c.ul'I ~viva.lent 

Aa 81 M.Arch 31 
2021 

t69.9'2 
24.$27.30 

1,218.96 

a,n6.1a 

As •t IOtch 31 

2021 

1.363 19 

!,il&S.H 

8 363.79 

1.)83.79 
• 363 79 

Aa .. Man:h3t 
2021 

1 839 ts 
1,'39.16 

1,839, 16 

Ju •t tMrc:h 11 
2021 

2,385.53 
115 

2,31&.68 

Aa •t March 31 
2021 

3.081.03 

3,081.03 

~ 

g 

Mat March 
2020 

13.13 
15.519.52 

7,35<.63 

22,&4'7.28 

A.a at March 

2020 

• 
AaatMatch 

2020 

1382.27 
1,3&2.27 

1.382..27 

Al at Mln:h 
2020 

295,5' 
1 •2 

29$.95 

Al •• Man:h 
:zo:io 

72.69 

72.&9 



Atmosphere Realty Prlvato Limited 
Notff to Flnanc1al $t•ttrnont$ lor PoriOd cindod March 31. 2021 
M amounts are 1n INR (l.B:fl.S} OlhE!f'Mse stated 

2.11 Eauitv share capital 

Authorb od sh1ro tapfUil : 
25.000 {March 31, 2020 25,000) equity shales of Rs 100/· ead'I 

Issued and subscribed capital comprlsH : 
25.000 {March 31, ~ ?5,000) equl-y 1hares o4 R-t 100i· UCh (fully p..-d up) 

Totel i$Suod, subScribo<I • nd h.1 lly J).flld·UP sh.are COJpital 

•· Recon<lllalion of equl.ty shares outstanding as 11 lht t>oginning ind at the end of the year: 

As at M•rch 31 As at March 
2021 

2500 2500 
2500 2500 

2500 2500 
2500 2500 

As at March 31 As at Match 11, 

Outstanding as aJ lhe beginning or the ye.at 
ls.sued during the 1$31 
Outstanding as 11 lhe 9nd ol ttM year 

b . Rights., preference and resttktkms attached 10 shares: 
Equity Shares 

2021 
No. of Shares 

25,000 

25.000 

2020 
Amount No. or ShantS Amount 

2500 25,000 2soo 

25.00 u,ooo 2s.oo 

The Company has only one c:la» °' equ11y sl\ares h3Vlfl9 o Pl' voJue Of • 100 pe.- share Each hOkiar of equwty shares tS e,.1tleel lo ooe YOte per 
sha•O held. The dividend proposed by lhe Boaro of OJrectots ts subject to the approv.i of the Wrt!hOldGn 1n ll'le e~ Anooal General MeetJOg, 
excep1 in Ctlte ol int«im div!Cklt'ld 

In lhe ovon1 of iquldatiOn of the Company the OOiders o f equay snares Wll be 01\t1UOCI 10 tetervt) rcn'lalning t1$$81.S of lhe Company. a~ec 
d!$.lnbullon °' an pretorential amQl.lntS.,, propottJOf\ 10 lhe numt>et of equ11y shares held by lhe sNwe hOldOt$ 

c. Oetall$ of equity th.Ore hOICICltS holding mot• than 5% sha1es in."1"h"•..:C::o::;moi .. =""Y---------------------
N01mt of the- shareholder ____ ::_Ao~•~t!!M!!a~<e"h'"3<_1'----------'As""-a"1'-'M!!a.,,,,,,,h_,,le!1~, ----

2021 2020 

M&n lnfr&c:Ons.lruction hrniled 
Chandak R~ Pvt Ltd 
Bright Sl.$r Investment Pvt I.Id 
Tap Noceh Sulldoon L L p 
Wadhwa Group Holdings PV'I Ud 
Wadhwo and A$500al0$ RealtOfS Private Lun1ted 

2.12 Other eQuirv 

Retained eamings 

To1a1 Othtr equity 

Retain~ earnings 
Btlllance as a.1 t>flglnnlng of year 
{l oss) fot lbe year 

No. of shan~s 

4.375 
3.750 
I 250 
3.12!> 
6.250 
6.250 

25.000 

Items ot O(het C()n'lpr6hens•V'6 ineomo '00Cl9fl•sed directly In retairled eanwlQS 

%ofholdins 

1750% 
1500% 
500% 

1250% 
2500% 
2500% 

100.00% 

Other compret\enlNe lnoomo ons1ng rrom reMC3sufemonc or defined beneftt obli9atJoofnet ot taic) 

Balance as a1 the end of the year 

Ho. or shams 

4,375 
3.750 
1,2SO 
3, 125 

12.500 

2S.OOO 

As •t Match 31 
2021 

2.368 05 

2,363.05 

2,81 1 22 
(44703) 

386 

2,368.05 

% or ho'ding 

1750% 
1500% 
SOO% 

12.50% 
$000% 

100.00% 

As at March 
2020 

2.81122 

2 811.22 

3.833 00 
(1,()1588) 

($90) 

2.811.22 

• 



Almosphtro Retlfy Private Limited 
Notu to F1nanc:l1I St.tomt ntt for Period ended Marth 31. 2021 
All amounts are In INR (lakhs) otherwise stated 

2.13 Borrowln05 

Secun!'d 
Non-cutnu~tl ... e debel"llutes 

Secured debentures 
Bank overdraft 

Unse-cured 
LOens from sh.arel'loldef'S • 
Loans from dlrect«s 
t.oans frcm ~lated parties 

~<lt.!ll!nll'ill 
Issue 

Non Current 
As at Matc:h 31 As at Ma.tch 

2021 2020 

20,971 15 

20 971.15 

Currtnl 
As •t March 31 As 1t Mtrch 

2021 2020 

14,200,00 

14 200.00 

1,654.93 

10,715.35 
466.16 

3,869.53 

18,705.97 

The Company has issued af 2..179 sec:ured. rt11ed. ll&tod, recloemab&t, non-convertible debentures of tace value ot Rs. 10 t..-M each, aQOreottinv 
10 R.s 21,790.00 l.alc.h$ on a pnvate placement basis.. The same are stated net of amortised cost of Rt.. 20.971. 14 Lakhs {Previous yest Rs.. N:il). 

Partlculars of rtdempt!on gt dobtnly rts 

(8 Scheduled ROdemption Date - The date on \'ttiicn the sale price \Wt~ respect to the lasl of the Identified Apartmen1s PYOperty b deopostted Wo the 
) Invest« Mastet Acoounl. IUb}oct to a maximum ot 10 {Ten) )'eat$ subfecl to eetty roctemplion ~ happening ot certain events.. 

{b Redeemable in full lnducllng any to<tompUon pttmlum. 

Coupon £!10 

SOc (6} pcteenl per ann...-n on lhe principal a.mot.nit of the Debentures payabto In each Fl'\anclal Quarter 

Ott.alls of •f$Yri1V 

The Ocbonlure:s are seaJred by, 
{a first ranking and o)(Cluslva mortgage over the ldentiOOd Apattments PfOpotty {Vnsokf}, 

(b second ranking residual mottg390 over I.ho Pro;ed Land or any pan 1hefeof, 
{C} first rant:ing and exclusive hypOthecatlon over U\O ITIOV6ablo propeny together with al benefil.S therein, bOttl present Ind future. 

Oebentu" ~demptlon rnervg 
In U'le abSence of profi,ts available for distribution as dividend. th& company has not created debenture redemption reservo. 

Sank ov&rdra~ 
The same was sea.wed by '""' pari·pas$U tnOf1g.ao& by w11y of t119istefed mortg;age on the property, Mure SChedUled r&oeivables of the project, 
t:tCf(JW ICCOUntJ and all other rights, beoe6ts etc in the project 

\lnsoc.urad bortowfn.At 
Repayable on demand 

2.14 Other nnanclal 11ablUUes 

Current maturities of non current bortowlnAt 
Term loan from banks. 

Interest ecxrutd but not duo on bon'owings 
Salary and employee benefits payable -Y-• Society end Olhef chatget (not ot ~nMlt.) 
OtMt 1)3Yablts 

Non Current 
As al Marc:h 31 Mat March 

2021 

108.82 482.20 

106.62 482.20 

I'-

Current 
As at March 31 ,.. at March 

2021 2020 

1,071.07 

2,$44,70 
42.28 0.65 

244.67 375.21 
3.53 12.05 

290.48 4,003.67 

• 



Atmo9pMfti RMlty Prlv .. te Umfted 
NOUs to FINncMI Stlt.tNtlts fOf hf1od •no.cl ~teh 31. 2011 
Al 1mOUnC1 .,. In IHR (\aha) olherwtse 5tidled 

2.15 Provllk>na NonCurrenl 
As a1 March 31 As al Ma~h 

EmployH bonetl t.a 

- ... C>'tlU<\\' Proviillon k:ll bonus 

es..-_ ... .,. .... _ 
Prwnium on ,.,,\AIU, of debentures 

2.16 Tnide pay1ble1 

Total QUQlandlng duet of micro & smal enl.WpriHI (refer note no 2.18 1) 
ToUI ""'*tondino '"*cl Cted-CO...,,_ lricto' ,_ 
$MlpiW 

2021 2020 

SS.38 AH9 

t15S3 

170.t1 ..... ,. 

Currenl 

2021 2020 

11.75 
11..49 

CUNtnl 

2021 2020 

2.14'4. 18 

11,03 
27.40 

z.1• 1.11 1,491.31 

2.16.1 OlKlolurM requlnd undet Section 22 of tM MJcro Small and Mtdium Enterprlaes Or.ieJopment Ac.&. 2006 
Partlcula rs 

a. Pnnap1I emount due so soppliefs AIQl5t«ed under lhe MSMEO Act and ~ oopald as at year end 

b - ckle IO"'""°"~ ..-lho MS/.EOA<t w>d -unpolcl IS al- ...0 
e. Pnndpoj -pold .,"'-""""-..-... MSMEO Ad. - lhe ~ -.,- ... -d. - pood, - - ..- Socoon 18 cl MSMEO Ad. 10 - ·-U.- tho MSMEO Ad. beyondh ._. ... ...,oom; ... _ 
e. lnterett peld.. undtf Soctton 16 of MSMEO M , eo suppliers reg15tered undtf the MSMEO Act beyond lht 
oppolntod d•y cMing '"" yoar 

r. lnteretl due Ind ~·- towatda. suppllett ...;lstetecl undot MSMEO Ace, tot PlytnenCS already mede 
0 F unMr inlMlt ttma1nlno due and ~Yll>N for Ndier )Ott$ 

2.17 Othtrcu,,.,.ttLlbititln ---Sale~~racognolion 
SlaMo<yduM 
CorporlMI eoc:W tOIP()nltility tl(l)lftM:I to bl t.C*'ll 

Aa • t Ma rch 31, 
2021 

. 

. 

. 

asua 
3.7S3 37 

231.39 
3000 

4.879·.52 

Al •tM1rch 31, 
2020 

. 

. 

. 

. 

. 

. 

. 

1020 
44S51 
naao 
70.75 

i,243.06 

• 



Atmosphere RHlty Prlvoto Umlted 
Notes to Arqncial Statements tor the Year ended March 31, 2021 
Al amoums ate In INR (la_,,•) OCheMise staled 

3.01 Revenue from op9ratk>ns 

Sa!M 

Other _.ung ,..,.,,ue 
canc:ollo110n dlo-"""' CU110mero 

Other chalgoo - """'cu.
Sale ol INIOrlol 

Revenue from operations (Gross) 

Una.atl1fl.td porfonnance obll9atlon1 OI" tong t11rrn rt@! tttftt 'ontracta 

For the Year ended 
Much 31, 

2021 

11 ,101.15 

38.23 
1&5.11 
2223 

11 326.72 

For the Ynr ended 
Mlrch 31, 

2020 

13.969.08 

n13 
823.72 

• .75 

14.87'.68 

Upto year ended 31st March, 2021 , the enterpnse has e:nteted ln10 long term contracts egigreg1bng co Rs. 41,370 631· L.lkh.s (Previous 
year Rs.5503.7()1. l.okhl) poltllning 10 ro•l oslolO development P'Oi«t. The unsatisfied potform•11- ol>llgauon relating IO these contnlds 
099"'1111es 10 Rs 37.632.941- Lal<hs (Pre.tous yeai : Rs. 4992 09/· Lll<hs) as ot ye., ond. wlllcft - be """'9- u _.,. In Ibo 
subsequent yeorll t.osed on lhe -1< ciomple'*"' .. on Ibo end ol Hch ye11 

3.02 Other lnc.omo 

lnttrnt Income on finarn:;:ial a.ssots carried at amortis«KI cost 
Interest Income on depos,its 
Interest rKltlwd from cu:stomers 

Othofs 
Net 91in on nle of current inve-stmen11 
Interest on Income tax refund 
Other recovery from contractors 
Sundry balances written bac:tt 

3.0J ProjKt oxpo.,... 

land COii 
Satarlet, 1t10"WanOK and bonus 
Conttibu1ion to provident funds 
Graluity 
Staff welfare and other amenities 
Cost ol NIOrlll consumed 
s.A>conlrKl/loboul chafves 
F-potd 10 munic:lpal ·
Othe< conslNClion OYerheads 
lleprodabon 
Finance cost.a 

For th• Year ended 
March 31, 

2021 

37.38 
15.41 

40.43 
33.94 
0.35 

127.51 

For the Year ended 
Morch 31, 

2021 

7,769.93 
142.04 

2.45 
7.89 
3.49 

1,719.81 
1,809.31 
1,079.41 

716.68 
104.95 

3,259.14 

16 615.10 

For tho Year ended 
March 31, 

2020 

25,43 
28113 

4.06 

23.75 
1.90 

338.26 

For the Year ended 
Morch 31, 

2020 

526.62 
170.06 

3.48 
8.74 
7.76 

521.46 
2,143.01 
1.099.47 

695.69 
133.22 

2,H5.97 

7 455.48 

• 



Almosphere Rtalty PriV>I• Limited 
N- to A""nc;lal Statoments 10< the Year ended Mlrch 31, 2021 
Al- are In tNR (Lakhs) olhefWise slat..i 

3.CM Change• In lnventorlH 

Inventories at lhe begtnntng of the year 
Project wor'I • 1n • pcogress 
Finished QOOdl 

Leos 
~ 11 !he end ol lhe year 

Project-'<· In· progreu 
Finilhld 9ood1 

3.05 Em~oyff btntfill expense 

Sa-.-•ndbonuo 
Gratuily-
Contlt>utlon IO p<OY!denl and other fvnd 
Stlft' Mi are txPtnses 

3.06 Flna.nce costs 

lntarnt expenses 
L.oog term bonowlng$ 
Short 1e<m l>Onowings 
On s.ecured debentures 
late payment of t1xe1 
01he'1 

01her nnanclal charge• 

Less : Gain on 1118 of current Investments I fair vaJoe gain on financial instrument 
l.e$$ : T ranslerred 10 ptajecl elq)OMff 

3.07 Other expenses 

Insurance ch1rge1 
Rates & taxff 
Legal & p!Ofeslional Foes 
AudCor't ...,,..,.,rltion {eXdUding inO"ct taxes) 
Brokerageonaalo 
Adwrtisement and ••!e5 promotion e>q>ensn 
Oonttlon• 
CofJ)0111te 1oclal responsibility 
Office and odmlnl:strolion expenses 

Payment to 1udlton 

A> aud~or 
Auddlee 
Umhed review 

In other copacity: 
Taxation m1;tters 
Other 11rvlce1 

Ta-on above 
R-ol e>;>enses 

For tht Year ended 
March 31. 

2021 

15,519.52 
7,354.63 

28,327.JO 
1,278.96 

j6,732.11 l 

For th• Year ended 
March 31, 

2021 
235.53 

8.113 
5,17 
0 .11 

2A9.64 

For lhe Year ended 
!Urch 31 

2021 

40.44 
2.Bn.60 

559.54 
8.81 

55.16 

5.27 

(91.1 1) 
(3.259 14) 

196.57 

For lht Yoilr ended 
Much 31, 

2021 

0.24 
450.83 
197.52 

4 .96 
111.19 
858.85 

25.00 
40.00 
28.75 

1,717.34 

for the Year ended 
Marcll31 , 

2021 

2.25 
0 .50 

0 .50 
0.99 
0.65 
O.o7 
4.96 

For tM Year endod 
March 31, 

2020 

28,745.17 

15.519 52 
7.354.63 

&1811.02 

For the Year ended 
Marc,h 31, 

2020 
403.83 • 

13.89 
7 76 
6.76 

432.24 

Fot tho Year ended 
March 31 

2020 

•26.57 
2.825.50 

t0.16 
102.12 

175.15 

(2. 145.97) 

1 393.53 

For the Yur ended 
March 31, 

2020 

11.02 
105.63 
165A2 

5.74 
204.52 
789.69 

1.85 
94.93 
52.65 

1 431.46 

For the YNr ended 
!Urch 31, 

223!! 

1.95 
OAO 

1.45 
1.07 
0.84 
0.03 
5.74 



Atmosphere ReaJty PrlV3te Umlted 
Hot.ff to FJn.anclaf Statements for the Ye.er ended March 31, 2021 
Al lmOIJnts ate In INR (Ul<hS) oc-amid 

3.0I TaxexpenMS 

Jnc.ome tax expensn : 
Cumtnl t.ax aa:11ta 

In respect of the cur11nt year 
In respect of ptlot years 

Deferred tax 
In resc:iect of the current year 
OO>ers 

Total I~ tax expenu recognised In the cumnt v••r 

For U. Year ended 
Mardi 31, 

21 

(145.28) 

1145.281 
114$.21) 

(b) R6t0ndtlallon ol tax oxponH and the accountlnv p<ollt muhJplled by India's tu 11111 : 

Prof« I (loss) beforo tox 

Indian statutory Income tax rate 

Compuled exoected tax expense 
Tax effects or expense nol ellowed for tax purpose 
Tax effecta of expenses 1Uowed fC>r tax purpose 
Tax on lncomo offer.a In computation 
Tax effecb on 1-dl$doMd In CCI 
Tax el!ects on ,...rul of flit value 
Due IO cllango In rato ol reccgnlsing deferred tax assot 
Urvecognlled dofon'od llX 
Impact of pnor yeor 
Income tax ex pense 

(592.31) 

25.17% 

(149.07) 
22.47 

(36.40) 
12,01 

1.30 
10.92 

(6 51) 

1145.28) 

For the Year ended 
Ma.r<:h 31, 

2020 

2.42 
2.42 

(360.95) 

1384.85) 
(351.63) 

(1.374.41) 

25.17% 

(345.91) 
70.51 

(88.71) 

(1.98) 
0.28 
970 

(2.42) 
(351.53} 

• 



AitnOIP'*' Realty Prtv•t• Umlltd 
Not .. 10 F1n1nel1I SUIUlt'MfllJ fot ..... yur .oded M•rth 31. 202 t 
All emounts •re lf'I iNR (lakhs• OCfteMtM tu:litd 

U1 FIMnc.W insttuments : f1lr nh.I• mt••Ul'9f'ntfltl. rt.\anc.1al rttk mal\llgtment and upltal m.nq~nl 

tn *"'°'°'Ind naumpdons ua.H to nttm.l• 1he ttJr vaeu.e 
The'* v-.s of ltlil! ~ ISMb Md .......... lnCU:ted ..... ~It wNCh .... ~ C8l'I .. ur:t••"'. °""""" 
--~---"'·- .. --

I.) The C8l'f'r'"Q lmOUt'lts d llC*W tit and peyMIM ~ M 6ftOn ..,.,. In nMuro $I.di a lrade tecai•et:I S. ocr. ~ Of'I' C*'lk ---------fl0nl-andcash...tcosh_.,._10b0 
"" Nl'ftt .. thtir flir YMul:$ 

ti) ,,.. fJlt vP.lff d l'IOf'l<Utl'ent MMLI al'ld llablhtiltl ire rne1M.1rtd It 1moti1Md c:oat •nd are clasai.fied •• ...._... 3 telt values in U'lt fair ... ..,.. 
Ntrlrchy M IO IN use OI uncbMtv•ble tnputt 

c) For ftnanclal a&M'l5 and liabifitles th•t ire measured 11 fair vtlue. the c.anyr1g amoun1s ate equal to lhio tlllr v1lun. 

(U) C1tegorin of ftn1no1111n1uvmonr1 
The Company uses !tie talowlng nlttlteh)' fOt dtlttminlng and dladoeing tne tair vaiue or l'lnll'\Clll lnslt\lft'\tfltt by 'llllUltlon ~ 

liMll 1 Unadjusted quoted pnces In ICtiYe ~kit~ 1ssets or iablibes. 
Levtl 2: Oittc:llV0tWWSndvobMf'Vable mat1tte W!Outt. OChlf' Nn Levtl 1 lr'louei. Incl 
llMlf 3 tnpucs wNch are not blMd on :t 1 1 .,...,.. ~ da1I 

Plltlculara h ,., 2021 
C.l'ftlUWI Value ··-An.MdllnMtt 

~ •amorti:Md~ 
Tredelecul•ltkt 1,639 11 1,m us 
COshond-bolanoos 5,417 7\ S,A87 71 
loins 
OVW r.n..IClll assets t<M ..... 
Mt1aured 11 talr value through pront or tot• 
lnvtt-imonts 

tlwottment In mutual funds e.Ms.19 5,36l .79 

Total Rnanc.lal assets 13 565.52 13.MS.52 

PartfculJ1n M1tth 1 
Ca, ... lnn V1lue Falrvalue 

FIN.ne&ll t.lablll'dts 
Mtl1U1*1 st amortlttd Cott 

~ 35,17t ts 35,171 15 T-- 2.141 20 2.14120 °""'-- )97 t1 39711 Taul-- 37.709.41 37109A& 

...... 
J1.0J.2020 

... 
r-----.v ..... ,,,,y .. 

1.H2..21 1,3U_l$ 

369&5 389&5 . 
24.•$2 2••.62 

1 995.73 1 991.73 

... 
C1 tna Value F•&r .... rue 

18,70597 US,70597 
1,4913& 1,499.'8 
• .4.Ut7 4.,41$17 

611.22 111.:22 

• 



AUnot~ Atttfy Pttvalt Lltnltod 
Hoc .. to Flnanclal StaterMnts fortht Yt•r tndecl March 31, 2021 
M ~.,.in INR (l..aths) cd'lerMse s.tl*I , .. , ·-lalll<•-

R..u.,. e¥WltS.. ~or c:wamsances Whdl fN"f tlllO '° NONW CO'WtQ' 1 lCI$ cin r. COtrlpetlf1 ~ Ralk m11..,.1•• ... ,___...,...._...........,n.-..hM_e .... _pcleyAI __ .... _ ----risk--.... -..... l .. _dedslonma>;ng __ .... _..Pl'I ..... -. ............. ~ 
.. -__.. ..... _, .... 
~ Mi: ea ~ as lhe nsk tha1 Che Compltly wa ~., o~ In ~ ~· •'90C:IMd Wilt ftnMc:all lllJMies tlWI. 
are Miiied bt' OeWemg cash or anoctw ~ llMl Tht OCifrlClllW ol llquldfty nsll. management 1:1 lO ~ IU!bnt ~ end 
enatn that foods are avliabte kW UH •• '* ttQW"tmentt The Compln'(s pNiclpal sources of liquidll)' are Cllh Ind Cllh tiQUtvatel'ltl, 
borrowings and the cash now lhat •• Dt'*'*' lrom optta1iont The Company has consls.1enrl)' gener.'8d auf'J'lcilnl cnh ftOwl ftOm b 
optrlUOnl and btlie\le. U\111 tnoM C1$h nowt along 'Mlh lb current c.a1h ano cash eqyf\t•lenb end funding ~ti n autricilnl ID 
mete llJ tlnandal obllgatloM at 1nd Vlf'left thty 1111 due Accordlngly, llquldlty rilk ls perceNod io bt tow. 

M1turttlff of nn1nc111111bllltltt 
The tallle below p!OYl!!es details reoan:ll!'!Q O'JI rel!\!lnlno conttldual maturities al ftnandal llablktles as •I the Mpor!l!!Q pi. 
Al It U13h l!. 202.1 Ins 1h•n 1 ye~r 1to5 V!ar Toe41I 

MM IW'C.h )1, 2020 --eor-.us 
T--°"*--b • ......_ ............. 

14.200.00 
2.,141.20 ,.., .. 

.......... 1..., 

15.705.97 
1,499 38 
4,003.68 

20,07115 

10882 

1 tos,..., 

'8220 

M. 171.15 
2. 14120 

>1711 

TOW 

1$,705.f7 
1,41934 
4,41511 

~Mk is Che risk M the tlir ~ Ot futut9 Cllh flowl, ol • ~ ~ d fluduaae blcauM OI ~Wt mat\M p1cn. Thi 
\lalut of•~~ rT\IY d'lange due to~ In tnt iMll'ell mes Ft!WW:511 instruments alfecled by n\IA.M Mk lnctuOn aoam .... _. 
lntltff1 rttt r11k 
lntetel'l ,.,. risk ii U'le tlsk that the ralt value °' ruluft Cllh nows OI a financial 1Mtrurnen1 wlll nuctuate becwlo or ~ In marlle1 
ln1tte&.1 ta1e•. The Co~& bank cftpolltl art .,,.,,.,uy tlxed ra1e Interest bearing Instruments, The Company'• ma-n lnwe11 ttte rllk 
~"' rrom borrowmg1 vMh tixed &I'd variable rott1. Vtttlch 8)'$)0H Ole C~ny to calh now lnltfHl rate rilk. Howe..-er, 11'18 e~uro 10 
filk OI ChlAOH in matt<et lnl*feM natu ii minim•! 

c. M•na.gernentofcredltrfsk 
C-... .nses flom ... Po$1lbOll1y "'°' ... --""' COUM - - IO ... COmpany by ladlng IO - ill Ob191110n .. 
1Q100C1 To...._ .... ll>e Compony pet10dicelly --.,. - _,,cl ai-.. tal<klg Into-... -concfilloo. 
a.Nnteconomic: trends. and aM!y1lsot l'UllOric:lll bed dtbetlnd ~cl m.::ounbl~ lnclWlulf rillt llWNI .... MtlCWidiiiQf) 

Ctd Ml enses. prlMl'iy from ltlllftOll MMC1 IUCft N Dde ,_ij..._ ~ k'I ,....,.,.. fUndt.. OIW blWlclt ....a\ ~ .XS °'* 1eceii.--. Ctedil *.,... ercwn ~ "mALat funds lltld Clll'let balll'lce$ ...... btinkl • 1tN11C1 .. ,.. CDUl"ltlltPln* .. _..., ___ hogll....,.,_ 

,., .. - 31, 2021. lhe ~""' ... - ......... ""f ~"""""""' ........ risk- ...... __ ldy """"*' lor, 

• 



..._ ..... R--Umlted 
NotM to Fk\encW S~ for UM )'tat Htded MMdt 31. 2021 
Al MIM'ltl.,. Wl INR (lel Olt'ief'llllM -.-0 

MC&Obl~t 

fU•kmanl~I 
Thi eornp.ny1 ~ whtn n'llfllOltlO ea,p1t11 •re 10 WtQutrci 1tt 11>111ty to contnue •• 1 OOino conoem. so Chit ii ctn conlinut to 
~ ttC\.lf"nt fol sh1rehOlden Ind bentltll kM" OU'let tt1k.o"OIOtt1, •nd mall"ltaln an optfl\11 ctpltM tuvc:ture IO m1X1mlM ~ ...... 
f0<.,. - ot.,. Cc>mpanf• copgi _.,,..,., - -. cepjtal..,. d- *l"''Y ,_ The C<>n"*'I --"' 
Cll*I' l8\IC:lt.lte end makes -t· 1•11t1 In IN llQhl. ol cNnges In .. ec:onc:wnic .,..i'ww1•:L ., Ol'dtt' tr>"""*"" Ot ai:htvt' 11'1 OC*I* __ ... C<>tl"*'l_•_lot_ .. _., __ ..., __ .... """--
- ~Ol-.:h31. 2021 . ... C<>n"*'l .... onrooo-.o1--.. 

Tnt prlncJp11111um.ptJon-s ualtd for tht purposn of 1ctuarlll v1lu1Uon1 were•• follow""''""' --...,,--,.--------
Veer tr.dtd M1rd1 l1, -·-Rallt ol rcreue In c:omoens11bon ..,_ 

EMOIClld ....W ~ ~ "--olll,-.rMS fc'I,..,,, _ .. _ 
AOI upilO SO vears 
Aot l 1 • 40 years 
Aoe-4t • 50VUl'S 
AQI aboVe 60 vears 

, ............. ™-'"'--~: 

--elellligofionual""~"'"'"NOlol>llg-. .. __ canpanltl --eun....--
Bentl\tl "'"' 
RtmelW~ on Obtig3l:i0n .. (Olin) I aots 
,_ OOloltlon ol other group c.omptnlott 
Ptft4IM \'WM OI oblpllion u It OW: IM of IN period 

Prttene.....,. d ~lion net lhl tnd of lhe period 

F .. value of lhe p&an asset• 11 It IN end of tne period of lhe perlOd 
s ....... , (dellcil) 
c..-1obfil1y 
Non-current la~llty 
Amounl not recognlwel •t HM( dUI to asset ceiling 
Net aaset/ ~ rec:ogntMd In l'le blf.anc:e ~ 

HOl-1~ I g- ..... b19lnninoot ... _ 
NII ObllQatlon Cf OCher group OOfl'IPlnltt 11 the cog;nni~ Of me Ptriod 
-· di""ly .... by compony 
Gxptn'* reoognlsed al 11141 end or ptrlod 

Amounl recognised out:tlde ptOfil & bU fOf tM year 
Ntt obilcPdon ot octlet" QtOUP ~Nes at Che end ot lhe period .... _,~_ ..... ..,. ..... _ 

2021 :mo ·- ·-5- 5-
t211· 11 77• 

..... ·-5- 500% 
5 .... ., .... ..... 5,00% 

,,,. .. Man:h31, 

2021 .... 
"n .. ., 

021 )91 

350 , .. 
1271 15t3 
(0,15) (20.72) 
(5 15) 7,1111 

000 (0 21) 

11.1l 15.12 

As It Match 31 • 
2021 .... 

871) "n 
(51. 13) (&5 72) 
tl,75 11 Ol 
5635 .... 

(91 13) \5$12) 

Al of Mardt l\, 
2021 .... 

(H.12) (4513) 
(0.21) ()91) 

0.15 2012 
(1".61) (11.88) 

610 (1H) 
(000) 021 

(9113) (H12) 

• 



Atmot:pher. Realty Prtvate Umtted 
Nottt to Rn1ncl1I Statements for tM year todtd M•n:h 31, 2021 
Al al'l'ICUf'U are rn INR £lakhs) otherwise stated 

Ntt Interest ~1ncome) I expe-nse : 

lnstte:st ( income) I expense • obligatlOn 
ln&orest (ll"IC:!Ome) I ~nse - plan asset!! 
N~ lmerest (il'ICOl'ne) I expense for the year 

Bre•k up of "rvlct c.ott : 

Past seMc:e cosi 

Current setVice COS.I 
Curtailknent cost I (aed!t} on plan .,,,enaments 
So1~ cost I (credit) oo plan amendments 

Remeasurements '°'the y.ar (actua.rfal (gafn) / loss) : 

Exi>enence (oalnl 110,. on ol•• Hablhllos 
finandal (Gain:) / loss on plan litblllf)itt 

Amountt roeognkltd in ttltament or other comprehensive Income (OCI) : 

Opening amount recognised In OC I outside profit 80d lo$S eicx:ount 
Remeasurement ror the year • oblg:a1ion (galn} / '°'' 
Remoa.surement for the year ·plan assets (gain)/ ton 
Total tomusurements cost I (credit) for die year rec:ogn!$td In OCt 
CloSlng amount recognised in OCI Otltslde ptO(ll and IO&.S il((:()Unt 

Ex:Ptnt• nte0gnlstd In the atatemen.t of protlt and lou: 

Current seMte cost 
Aoquislllon (gain) /toss 
Net ob119ation in other group companies 
Past service cost 
Not Sl!erest {hcome) I ei<pen;tO 
Cw1ailmem (gain)' '"s. 
Settlement (gain} I loss 
Net perio(llc_ t>enert1 cos1 recognised m the 51alement or pro!'ii & IOls at the ono Of 
~ 

A~rag.o durtUOn 

VearendtdMareh 31, 
2021 2020 .... 3.04 

~.80 3.04 

Vo1r ended March 31, 
2021 2020 

12.71 15,83 

Year ended M1n:h 31, 
2021 2020 

(4.75) 4.95 
(O,•O) 2.03 

Ytarended March 31. 
2021 2020 

(7.62) (15.50) 
($,16) 7.89 

($.18) 7.89 
(12.78) (7.82) 

Year ended Mareh 31, 
2021 2020 

12.71 1S.83 

0.21 375 

3.80 .... 

16.72 22.63 

Welgh!ed average ouratloc\ of ~ ~ (based on discounted cash lk:M's using W.erest raw. mortality and withdrawal) '9 11.•• years. {Mard'l 
31. 2020. 11.03 years) 

Exp.clecl futuR bGnefit payments 

The fOllOYMg benefits payments, foe each of the next five years and Che aggregate five years thereal'ter, are expeetO<I to be paict 

Y•ar ended Marcll 31, 

2022 
2023 
202' 
202S 
202'1 

2027. 2031 

ExpK:ted Bencnt Paymtnt 

11,7.5 

3.72 
1'38 
8.97 
5.28 

77.93 

• 



Almosph«re Realty Prtvate limited 
Notn to An11ncl1il Sbltements for the year t ndod M4rch 31. 2021 
All amounts are in INR flakhsl otnelwfse stated 

Ei:pect.cl contttbuUons for the next year 
The plan Is ul'lfUnded ., on lhe valU8tion dale. 

SensltJvl\)I a.nalytl • 
Sensltivlfy *"lyM lncllcaiet th• lnl"luenoe of a reasonable Change In certJft SiQtlifleant UW"'91ion• on thO ouioome or the Oellned 
Benefit Obligation (080) .,._, eld.s .,, vncleri11ncl~ the unoertaimy of repoctea amounts SensitMtv anatyM ti done by varyfng one 
paramet« at a time and ttud)'ing itt imPICI. 

A) lmpaet or change In discount rato whon base a&sumptlon Is dec.n!ased I lncttasOd by 100 b.ttts Point 

March31 :t021 Man:h 31 2020 
Discount Rato Present Value of Pl"f'S.Ofrt Valve of 

ObUg&tJon Obllgalfon 
Cln Rs..) OlscountRn. (lnRs.J 

$,90'4 7L35 MQll 09.$8 
7.90'4 &3.37 7 80% 52_89 

8) Impact of ch1n9e 1n salary lncrea-s.e ra1e When ba'lt assumption is dtc:rtulKI / lncreaa.ed by too basis pol.nt 

Ma~h 31 202.1 Man:h 31 2020 
5.alaty lnc.rement Ritt Present V11tue of Salary lncrtment Rate Pnnent Value of 

ObUgaUon Obligation ..... (In Rs.) 

• 00% 6< •2 400% $3.38 
8.00% 70 13 •-00% .... 

CJ Impact or change In wfthdrawal rato whon base assumptfon Is decrea.!ed 1lnctttstdby100 bUls point 

Man:h 31 202 t 
Wlthdtawfl Rate 

Rls.k exposure and ttstt lilblllty matc.hlng : 

Ptest nt Value of 
Obllgatlon 

nRs. 

euo 
67.11 

March 31 2020 
Wrthdrawal Rate 

4,00% 
6.00% 

Preunt V1Jue of 
ObllgatJon 

In Rs. 

Ptovisioo of a defined t1enen1 scheme poses oetUiln riW as companies take on uncernm long tetm obl!Oai!Jont to mak.• Mure 
pension payments. 

Llablllty "'"' • 

Asset - llablUty mtsm1tch tlsk 
Rl$k Ir the<e it t mismatch in Che duration of the assets relatlve to tho llablMlea. By malehing duration wrtn the denned t>eneM 
liablldl11$, U'IO com~ny Is successtully able to neutralize Vltlualfon twlno' eauJOd by ~ rate movements.. 

Dtscount rate risk 
Vjfiations In the Cliscount nuc used to compule the pcesent vaJoe ot me ll&bllltiea m.ay seem small, but il practice can have a sJg:nillc:ant 
tmpaet on the defined benelit iablllties. 

Futurt "'~1ry asc1il1Uon 1nd Inflation rfsk • 
Since price lnft.atlon MO S&lilry growu'l .are lit'llced econom1eatly, 0\9y are oolTlolmed klc dlscto$ute purposet RISlng """et.,,.. often result In 
highe< M ure deftl\ld bet*'rt poYTf*U 1es.utting in a higher present valbe of llabllllies espec:lally urtOXpected sa&My Increases pro+Med al 
managemenrs dbcrction may lead to estimation oocertalnlle$ lncte$$lno 1hlt rlP:, 

Ut1fundtd plan risk -
l1lis repreaent5 untna.nll!)ed risk and .a growing lfabiity. There is an inhefen1 rl5k here that lhe ComP3")' mJy default on paying the 
beneHts In adverse dt0Jmital'ICC5 

4.0l EXptnditurt towards corporate soelai mpon.tibility (CSR> acUvitJes 

Opening unspent amount 
Gross amount reQulred to be spent d'tlrif\1 Che veat 
Amount required to be spent during lht year 

Amoun·t soont durfnA tht vtar on 
Construdion I acquisition of anv asset 
On OtJt'PO$el Olf'ler lhan above 

Year ended March 31 
2021 2020 

38.SS 

38,55 

10.00 
10.00 
30.00 
.... oo 

9.59 
54 89 
6"28 

94.93 ...... 
94.93 

• 



AOn0tphett R .. tty Prlvlte Lrmlt.cl 
NotM lo '1no1ne:YI SUtetMnlS fOt the y.o1r•n<Md ~h 31, 2.021 
M amounp ate Ir\ INR IUkt!Sl otnetwts1 MatK 

E,...,.,..... ewer Wbkh dindor{•l •Uf'dHe aJtnlftcMC lnftwnc.e , .. _._ .......... , 

K•Y m.anagotntl'lt personnel & relatf'tff : 
Key mainegem&nl Det$0Mtl 

c. !~ in which Uy man»g9ftlilftt ~reonMI Md/ or thMr rebtlvet Mve 
•lgnlflea:nl lnftllllftCit= 

CM:OS:Ol Related party trtn.&acuon.s: 
P1rtlcul.al'$ 

l.Oln liken during the y.u 
Min lntracoMuuc:aion Um1ted 
Wldhwa Grouo - P"""" Umded 

-·--·-Limiled 
MlnolPShah -p-
PlragKShah 

loin•._... during ......... ........ _.__ 
P-KSNh W_Glow __ ...._ --°""" - •11"11-.e:-.. -.-... -11 Pvt lid 
CNndlk Realtors Private Lmaed -p-
MantlPSll .. 

Moblfl••Uon •dvlnce given 
Min Infra COns.ttudlon Lld (Net or T axea) 

lnterttt expenses 
Min lnfrac:ontl1\lc:dion Limited 
8rial'ltltlr lnves.tmenl:s Priva:e l*n4ed 
Wldhwa Group Holdinqs Privr.e Uml".ecl 
- Reallon Pl1YU Limiled ---p--PS-
P- KS-

Uboc# ClClflCnct ••Pt'ftMS (net. of lndrKt '"", --1...-

c-·---umotd 6"Qh--11-UIN ... 
W- GIOUll HOl<ll>Qt """" Llm<ieel 

Navtn Malttlill 
Allllav Ch1ndak 
VlfayWdrva 
Mana.n P Shih 

Mansi p -
Paraa K Shih 

Man VnUx:ln LLP ---LLP 
--·.._. .... I.Id 
SUWO..LLP ,,..,_ 
Wlttflbq RNltY Privlllt Ur'*9d 
W....,,,. ConWucliion & tnfrNiuc:ue Pl/I 
Ud 
WdfNa Resldencv Pdvallt l.imQd 
M!Cl.~LLP 
Wtd .... &Auodolet PfOjed Dt....,,,... 
LLP 

Ytar ended March 31, 
2011 1010 

6,761.00 
4,21900 

30000 
osooo 

t, tOOOO 
2llO 00 
30000 

10,1$9..lA 
t , tN42 
• .074.20 
1,27065 

25117 
59873 
53059 
400.SO 

4,741.ta 

2,789.00 
26$21 
247.47 

1.252..11 
34t 13 
3L4' 

5015' 
1712 

132.21 

1,14.2..74 ,.,.2-74 

2,«<l.00 
2llO 00 
10000 

1.eoo..00 

soooo 

uoo.oo 
2.100 00 

2!1000 
SOD.CO 

600.00 
600.00 

Z,728.71 
27035 
254.47 

'·''°" 3t393 
:II.II 

•n11 
4'00 

13800 

221.$1 
22151 

• 



Alm01phti9 Reatty Prtvata Limlted 
Not .. 10 F1nMKlal Sbrltements '°'the year tndt<I MJteb 31. 2021 
/jJ tmOUl'ltl .,. in lNR {laths! otb1MWtSe staled 

Pink..,..,. 

PfOintloMI .._ (net of lndltKI tu:a) __ ._ ____ ,,_ --UP -...-
--UP 

Purchne of malfli&J (net of lndl...a ll•n) 
--Umiled 
S&wctete LLP 
MICl DoYolooer UP 

Purch1s1 of fi11:ed •»eta (ntl of lndJtKt t.xH) 
Min lnfraconslNClion Limited 

S & M mlacell•n•ou• 
V\f.IY as.sodates 
Wadhwa Censtruction & tnfra51Nc:ture Pvt l'4 
WICll'lwl Grouo HOldinAI Private UrMed 
w.dhwa Really Pv1 lid 

w-~-i.-1ed 
a.a.nus wrtuen on __ ........ 
................ __ ..._ 

--•-Pvluo W..,_ g _., · ,,, Pn:lied 01 JUD 

.,....._~Ind.-.. : 
lJftMCutOd ..... 
Monlntraconslructi ........ 
~ tnve:stmerlts Pnvate limited 

Wt4twta ~ Hol01ng5 Pnvate Um1Md 

Chlndlk Realtors Private U'nl1ed 
Abhay Ct'ilndak: 
Mansi P Sl\ah 
Parag K Shah 
Mlnan P Shah 

lnt.fft1t 1ccf'Utd on borrowfngt 
Main tnrntoomtrudlon Umt:ea 
~- lnV'e:stmenll Privale Limitied 

w-. ~ -· Privlle l#n!IOd 

c---~ 
-°"""""" -p-PnoK$11o11 -p-
Trade...,---i....... _..__,,_ ,,..,..._ 
- ConslllCllon a-....... Pv1 lid 
w--Pv1Ud 
W~ Gf'OUD Hold'm!:s Pfivate Limrted 
MICl DoYolooers llP 

°""'' rtettv1blH 
Wadhwa G1oup HOkflllQS Pr1vale Limited 
Wldhwa Residency Private Ull'il.ed 
Vlf.ay l$IOC:ial8s 

Tnidt •dvance 
Min lnfl'acot'lslNdir:ln Limited CNet ot Taxet) 

GU111nttM & colbt...a.ls at lh• .nd ol the Y••r : 

Cotpon~ QutrantM (Joint gU1111nlM) --Umoed ~--..
____ ,,_ --(lolnt-1 H.,.,_.,.. 
"'6wt Chondak 

~ond-ln ........... - ...... --, 

Yw tiliW Ln:h 51, 
2021 2020 ...... 7.&2 ... 782 

100.00 
320$ 

160.00 21.\0 
15000 2910 

JOA.IS 
118 

20360 
0.07 

0.70 
070 

7t.70 
862 

5004 
• 11 
221 
072 • 

0.00 
000 

13.17 
60$ 
34$ 
07 

1',200.00 16,0$1. .. 

4,218 00 94211 
1.044 00 1,41)71 
0,80000 e,915 49 
2.14000 t,744.05 

218. 18 
l ,219.53 

850.00 
250.00 

2,531.20 
243.31 
229.02 

1.1s.s.1e 
282.$4 
3'02 

429<1S 
12<120 
4050 

At.71 244..tl 
50300 244,lt 
ut 

$$29 
$11 
103 

11350 
009 

6.41 
2. .. 
1.52 
2.20 

t00.00 
60000 

23.000.00 



Atmosphort RtaJi;y .. r1vatt L.lmlttd 
Noce1 to Fln11.clal Statomtnts ror th• year 1ndod March 31, 2011 
AJI amounts are In INR ltaltht) Olhel'Mse mtOCJ 

4.06 Revenue a: recogncsed ovef the periOd of 11me Wt respect ot units under ccnslnld:IOn, whicfl are 'Qu;aitying auet:&' in terms of ~ AS 23 
"8orT'O'Mng Costs" and ao:::ordlng~. borro'YMg cost Is oontltlUC(I to be 111oettt0 a.span 0( lhe Ol'Ojecc C06l 

4.01 Covld 19 
The~ r.as assused 1ne oos11bfe effeas ma.1 may tOSUlt trom tl'le onoo1ng panoerrnc retallng to COV10-19 on 11'4 caoying amounts 
of its assets. ln devdoping tho auumplJOns mating to the poss.Ible future uneen.lntla In ine glObal tc0n0rn.c:. conelldonl because of !Ns 
pandemic. the Company, as a1 the date ot approval °' tllese ~~I a.1atttnenit l'ln used itl.tornal and extemal sources of fnbmaboo 
Aa:ordingly, has conduded !hat lhe 1moad or COVIO • 19 is nQ4 ma1etial based on these ntimatea.. However. due to the nature oC the 
pandemic. N Comp.any Wiii coniinue 10 monllDt oeve1a9ments 10 kMntify lign1fant uocenantin tn tutln periods, If any. 

Al per our rOopOtt or...,.,, dalo atiached 
For M.A. P•r1kh & co. 
ChltWed Aa:.ocJntants 
Finn FteglMrauon No : 0107556W 

~~ 
Dhaval 8 . S1tlwadla 
Panner 
Membership No. 100023 

Place: Mumbai 
Date: 18th May, 2021 

For and on behalf af tl'lo Board of Dltoc.tors 

Plac•: Mumbai 
Date: 18th May, 2021 

Manohar Chabarla 
Olrector 

OIN No. 06373617 

~ii\ II' s l'.\e!'I:\ 
RaJtv Sheth 
Chief Flnanoal Otl'lcet 
lc.Aj~NQ;361<11 
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