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DIRECTORS’ REPORT

The Members,
ATMOSPHERE RELATY PRIVATE LIMITED
Mumbai

Your Directors have pleasure in presenting the Fifteenth Annual Report of the Company together
with the Audited Statement of Accounts for the year ended 31* March, 2021.
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FINANCIAL STATEMENTS & RESULTS:

.

FINANCIAL RESULTS:

The Company's performance during the year ended 31" March, 2021 as compared to

the previous financial year, is summarized below:

{Amount in Rs. Lakhs)

Particulars 31.03.2021 31.03.2020
Revenue from Operations 11,326.72 14,874.68
Other Income 127.51 336.26
Total Income 11,454.23 15,210.94
Less: Total Expenses 12,046.54 16,585.36
Profit/{Loss) before tax (592.31) (1,374.42)
Less: Tax Expenses - -
Current Tax - 2.42
Deferred Tax (145.28) {360.95)
Profit/(Loss) after Tax (447.03) (1,015.83)
OPERATIONS:

The Company has successfully completed Phase | of its real estate project ‘Atmosphere’
in Mulund (W), Mumbai and has launched Phase Il. The Company has received good
response and is committed to utmost buyer’s satisfaction,

GLOBAL HEALTH PANDEMIC FROM COVID-19:

After COVID-19 Pandemic first broke in March 2020, in light of various orders issued by
competent authorities allowing industries including their supply chain to operate, the
Company sought necessary permissions/ approvals from the relevant government
authorities for resumption of operations at its Project sites and has resumed its activities
in phased manner in full compliance with such permissions. The Company has taken all
necessary steps to adhere to the Unlock guidelines and 50Ps issued from time to time
for sanitization, social distancing, use of sanitizers and safety masks at sites and shall
continue to work to safeguard the interests of its employees, workers and other
stakeholders at its project site and office.

REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE
COMPANIES:

During the year under review, your Company did not have any subsidiary, associate and
Joint venture company.

DIVIDEND:
In view of losses made by the Company during the year, your Directors do not
recommend any Dividend for the year ended 31* March, 2021.
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TRANSFER TO RESERVES:
The Board hasn't recommended any amount to be transferred to the reserves for the
financial year under review.

REVISION OF FINANCIAL STATEMENT:
There was no revision of the financial statements for the year under review.

DISCLOSURES UNDER SECTION 134(3)(l) OF THE COMPANIES ACT, 2013:
During the year under review the material/events changes occurred are as follows:

ALLOTMENT OF 2179 (TWO THOUSAND ONE HUNDRED SEVENTY NINE) SECURED,
LISTED, RATED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES:

Pursuant to a Debenture Trust cum Mortgage Deed dated November 28, 2020 entered
into between the Company and Catalyst Trusteeship Limited ("Debenture Trustee") for
the issuance of 2179 (two thousand one hundred seventy nine) secured, listed, rated,
redeemable, non-convertible debentures of the nominal value of Rs.10,00,000/- (Indian
Rupees one million only) each, aggregating to not more than Rs.217,90,00,000/- (Indian
Rupees two billion, one hundred seventy-nine million only} ("Debentures”) and the
Information Memorandum dated December 04, 2020 (“Information Memorandum®)
uploaded on the website of BSE Limited, the Company received an application for
subscription of the said Debentures. The Company at the Board Meeting held on
09.12.2020 made an allotment of sald Debentures on a Private Placement basis to
Marubeni Corporation and the said Debenture were listed on BSE Limited on 14"
December, 2020,

CREDIT RATING ON NON CONVERTIBLE DEBENTURES:
CRISIL, the reputed Rating Agency, has assigned its rating as “BB - Stable” for the said
Debentures (as described hereinabove) issued by the Company.

PARTICULAR OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES:

During the year under review, the Company has entered into transactions/ contracts/
arrangements with related parties as defined under the provisions of Section 2(76) of
the Companies Act, 2013. All Related Party Transactions entered by the Company during
the financial year were In the ordinary course of business and on an arm’s length basis.
Further details of related party transactions entered by the Company as required under
Ind AS 24, are available in note 4.05.2 to the financial statements and forms part of this
Annual Report.

PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS AND SECURITIES:

The Company has not given any Loans or Issued any guarantees or made any
Investments as per provisions of Companies Act, 2013 and rules made thereunder
during the F.¥. 2020-21. Full particulars of investments and securities made/provided
during the financial year under review for the business purposes of the recipients are
provided in the note no. 2.07 to the financial statements.




MATTERS RELATED TO D D KEY MANAGERIAL PERSONNEL:

BOARD OF DIRECTORS:

The Board of Directors of the Company Is duly constituted. During the year under review, at
the Annual General Meeting of the Company held on 31* August, 2020 Ms. Shruti Udeshi
(DIN: 06900182) was appointed/confirmed as a Director of the Company.

DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES:

BOARD MEETINGS:

Eight meetings of Board of Directors were held during the financial year under review
le. on 23" June, 2020, 26" June, 2020, 4" August, 2020, 27" October, 2020, 24%
November, 2020, 9" December, 2020, 18" January, 2021 and 8" March, 2021,

DIRECTOR'S RESPONSIBILITY STATEMENT:

In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited

finandial statements of the Company for the year ended 31" March, 2021, the Board of

Directors hereby confirms that:

a. in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

b. such accounting policies have been selected and applied consistently and the
Directors made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company as at 31" March, 2021
and of the loss of the Company for that year;

¢, proper and sufficient care was taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities;

d. the annual accounts of the Company have been prepared on a going concern basis;

e. proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

RISK MANAGEMENT POLICY:

The Board of Directors of the Company has designed Risk Management Policy and
Guidelines to avoid events, situations or circumstances which may lead to negative
consequences on the Company's businesses, and define a structured approach to
manage uncertainty and to make use of these in their decision making pertaining to all
business divisions and corporate functions. Key business risks and their mitigation are
considered in the annual/strategic business plans and in periodic management reviews.

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE:

Your directors have constituted the Corporate Social Responsibility Committee (CSR
Committee) comprising Mr. Manan Shah as the Chairman and Mr. Abhay Chandak and
Mr. Navin Makhija as other members. The said Committee has been entrusted with the
responsibility of formulating and recommending to the Board, a Corporate Social
Responsibility Policy (CSR Policy) indicating the activities to be undertaken by the
Company, monitoring the implementation of the framework of the CSR Policy and
recommending the amount to be spent on CSR activities. The details of CSR activities are
as described in Annexure |,




e. INTERNAL CONTROL SYSTEMS:

Adequate internal control systems commensurate with the nature of the Company’s
business and size and complexity of its operations are in place has been operating
satisfactorily. Internal control systems comprising of polides and procedures are
designed to ensure reliability of financial reporting, timely feedback on achievement of
operational and strategic goals, compliance with policies, procedure, applicable laws and
regulations and that all assets and resources are acquired economically, used efficiently
and adequately protected.

f. VIGIL MECHANISM POLICY:

The Board of Directors of the Company has, pursuant to the provisions of Section 177(9)
of the Companies Act, 2013 read with Rule 7 of the Companies (Meetings of Board and
its Powers) Rules, 2014 established Vigil Mechanism Policy-Whistle Blower Policy for
Directors and employees of the Company to provide a mechanism which ensures
adequate safeguards to employees and Directors from any victimization on raising of
concerns of any violations of legal or regulatory requirements, incorrect or
misrepresentation of any, financial statements and reports, etc.

The employees of the Company have the right/option to report their concern/grievance
to Mr. Abhay Chandak, person nominated by the Board for the same. The Company is
committed to adhere to the highest standards of ethical, moral and legal conduct of
business operations.

AUDITORS AND REPORTS:
The matters related to Auditors and their Reports are as under:

a. OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS FOR THE YEAR ENDED 31
MARCH 2021:
The observations made by the Statutory Auditors in their report for the financial year
ended 31" March 2021 read with the explanatory notes therein are self-explanatory and
therefore, do not call for any further explanation or comments from the Board under
Section 134(3) of the Companies Act, 2013.

b. FRAUD REPORTING:
During the year under review, there were no material or serious instances of fraud
falling within the purview of Section 143 (12) of the Companies Act, 2013 and rules
made thereunder, by officers or employees reported by the Statutory Auditors of the
Company during the course of the audit conducted.

c. APPOINTMENT OF AUDITORS:
Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the
Companies [Audit and Auditors) Rules, 2014, the shareholders have re-appointed M/s M.
A. Parikh & Co. Chartered Accountants, Mumbai having Firm Registration Number
107556W as Statutory Auditor of the Company at the Annual General Meeting of the
Company held at 10,09.2019 for a term of 2 years l.e. up to conclusion of Annual
General Meeting of the Company to be held for Finandal Year 2020-21.

The Board of Directors has recommended their re-appointment as Statutory Auditors of
the Company for term of 5 years i.e. up to conclusion of Annual General Meeting of the
Company to be held for Financial Year 2026-2027. The Company has received their
eligibility letter to act as Statutory Auditors of the Company pursuant to the provisions
of 139 of the Companies Act, 2013.




INTERNAL AUDIT AND CONTROL:

M/s. Shaparia Mehta & Assoclates LLP, Chartered Accountants, who were appointed as an
internal Auditors of the Company for FY 2020-21, has carried out internal audit on general
business of the Company. The findings; if any of the Internal Auditors are discussed in the
meetings of the Board of Directors and corrective actions; if any are taken as per the
directions of the Board. Pursuant to applicable provisions of the Companies Act, 2013 and
rules made thereunder, the Company is not required to appoint the Internal Auditors for FY
2021-22.

OTHER DISCLOSURES:
Other disclosures as per provisions of Section 134 of the Act read with Companies (Accounts)
Rules, 2014 are furnished as under:

a. EXTRACT OF ANNUAL RETURN:

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013, Extract of
the Annual Return for the financial year ended 31® March 2021 made under the
provisions of Section 92(3) of the Act is attached as Annexure Il which forms part of this

Report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The particulars as required under the provisions of Section 134(3) (m) of the Companies
Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 in respect of
conservation of energy and technology absorption have not been furnished considering
the nature of activities undertaken by the Company during the year under review.

During the year under review, the Company has foreign exchange outgo of Rs. 194.69
Lakhs.

DEMATERAILIZATION OF SHARES:

Pursuant to the provisions of Section 29 of the Companies Act, 2013 and Rule 9A of
(Prospectus and Allotment of Securities) Rules, 2014 and amendments made
thereunder; the Company has facilitated the Demat Facility for the securities issued by
the Company. The International Securities Identification Number (ISIN) allotted to the
Equity Shares of the Company is INEOCZTD1013 and for 6% Secured, Rated, Listed,
Redeemable, Non-convertible Debentures is INEOCZTO7010. The Company has
appointed Link Intime India Private Limited as its Registrar and Transfer Agent and
Mational Securities Depository Limited as depository for Demat connectivity.

GENERAL:
Your Directors state that no disclosure or reporting is reguired in respect of the following
items as there were no transactions on these items during the year under review:

s
2.
3.

Details relating to deposits covered under Chapter V of the Act.

Issue of equity shares with differential rights as to dividend, voting or otherwise,
Issue of shares (including sweat equity shares) to employees of the Company under
any scheme.

Neither the Managing Director nor the Whole-time Directors of the Company
receive any remuneration or commission from any of its subsidiaries.




5. No significant or material orders were passed by the Regulators or Courts or
Tribunals which impact the going concern status and Company’s operations in
future.

Your Directors further state that during the year under review, there were no cases filed
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013.

7. ACKNOWLEDGEMENTS AND APPRECIATION:
The Directors wish to express thelr gratitude to the Bankers and lenders and all the business
associates and customers for thelr continuous support to the Company and to the
Shareholders for the confidence reposed in the Company’'s management,

For and on behalf of the Board of Directors
of Atmosphere Realty Private Limited

Ehlbebon

Manohar Chhabria
Director
DIN: 06373617

REGISTERED OFFICE

808, Krushal Commercial Complex,
Above Shoppers Stop, G. M. Road,
Chembur (W), Mumbai - 400 089
CIN: U70102MH2007PTC166974
T:022 42463999, F: 25251589

Email ID: cs@atmosphere02.in



REPORT ON CSR ACTIVITIES
[Pursuant to Section 135 of the Companies Act, 2013]

1. A brief outline on CSR policy of the Company: The Concept of Corporate Social Responsibility has

gelned prominence from all avenues. The Corporate Sector has realized that the Government alone
will not be able to get success in its endeavar to uplift the downtrodden of Society. With rapidly
changing corporate environment, more functional autonomy, operational freedom, etc., the
Company has adopted CSR as a strategic tool for sustainable growth. CSR means not only Investrment
of funds for social activity but also integration of business processes with social processes, The Board
of Directors, Company Management and all the employees subscribe to the philosophy of
compassionate care. The Company believes and acts on an ethos of generosity and compassion,
characterized by a willingness to build a society that work for everyone. This is the corner stone of
Company’s CSR policy.

The Company has identified and shall identify from time to time, the Charitable Trusts having
established track record in undertaking activities/projects as specified in Schedule VIl to the
Companies Act, 2013 and activities specified in CSR Policy of the Company. The Company on its own
and also jointly with such charitable trusts have identified the activities in various areas including but
not limited to education, health care and safety, etc.

2. Composition of the CSR Committee: The CSR committee of the Board is responsible for overseeing the

5.

7.

execution of the Company’s CSR Policy. The CSR committee comprises of 3 Directors as follows:

Number of Number of
st Designation / meetings of meetings of CSR
Hn.\. Name of Director Nature of CSR Committee Committee

Directorship held attended during
during the year the year

Chairman,

1 Mr. Manan P. Shah M- Bascut i Datkor 1 11
Member,

2 Mr. Navin Makhija PR TR 1 11
Member,

’ M. Abhay Chandsk Independent Director ! e

Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the

board are disclosed on the website of the company: www.atmosphereo2.co.in

Provide the detalls of Impact assessment of CSR projects carried out In pursuance of sub-rule (3) of rule 8

of the Companies (Corporate Soclal responsibility Policy) Rules, 2014, if applicable (attach the report):
Not Applicable

Detalls of the amount avallable for set off in pursuance of sub-rule (3) of rule 7 of the Companies
(Corporate Social responsibility Palicy) Rules, 2014 and amount required for set off for the financial year, if

any: NIL
Average net profit of the company as per section 135(5): Rs. 19,27,39,670/-

a. Two percent of average net profit of the company as per section 135(5): Rs. 38,54,793/-

b. Surplus arising out of the CSR projects or programmes or activities of the previous financial years: NIL
¢. Amount required to be set off for the financial year, if any: NIL

d. Total CSR obligation for the financial year (7a+7b- 7c): Rs. 38,54,793/-




8. a.C5R amount spent or unspent for the financial year:

Amaount Unspent (in Rs.)
Total Amount Total Amount transferred to Amount transferred to any fund specified
Spent for the Unspent C5R Account as per | under Schedule Vil as per second proviso to
Financial ';’llf section 135(6) section 135(5).
{in Rs. Date of Name of the
Amount oansler Fund Amount | Date of transfer
Rs.10,00,000/- 30,00,000/- Refer Note" MNA Wil MA

*Note: On account of strict restrictions imposed in the State of Maharashtra due to second wave of
COVID-19 Pandemic, the Company was unable to transfer the sald unspent CSR amount within 30 days
from the end of the financial year a3 reguired under amended rules under the Companies Act, 2013. The
Company has already initiated the process of opening the said bank account and shall transfer the
unspent amount therein as soon as such account is opened.

b. Details of CSR amount spent against ongoing projects for the financial year:

'lli (2) (3) (4) (5) (8) (7) (8) {9) (10) (11)
Amount Mode of
e ot o -
from the project Amoun s
nome | thelit | Amount | tspent “'&"“ Modeof | ‘mplementing
1N of the of Ry Project | allocated | inthe icouid Implement
N activitie duratlo for the current ation -
o Projec sin (Yes/No n project (in | financia for the Direct =
t l project as Registr
Schedul Stat | Distric Rs.) | Year (Yes/Ma) .
eViito e t {in Rs.) per Name ation
the Act Sectlon number
135(6) ¥
(in Rs.)"
1 | Gener | Yes Mah | Mum | 1 Year 10,00,00
al aras bal
Healt htra
hcare
2 | Prom ] Yes Mah | Mum | lyear | 10,00,000
otion aras bai
of htra
Educa NIL 30,00,000 Mo - -
tion
3 | Disast xil Yes Mah | Mum | 1lyear | 10,00,000
er aras bai
Mana htra
geme
nt

# Refer note In Table 8(a) above
* The Company identified its CSR Project as described above and is in process of identifying and
finalizing the implementation agency for the same. The Company may also spent/utilise the aforesaid
CSR amounts on its own as may be decided by CSR Committee from time to time during the tenure of

CSR Project.

5 CSR registration will be obtained within the prescribed timeline, wherever applicable as per the CSR
Amendment Rules. The requirement does not apply to CSR projects or programs approved prior to April

1,2021.




¢. Details of CSR amount spent against other than ongoing projects for the financial year:

i1} (2) (3} (4} (s) (&) (7) (8)
Item from Mode of Implementation
Nameof | thefstof [ “ﬂ;“ m Mode of ~Through Implementing
5L the activities In Implementation cy
No Schedule | 2"° the - Direct SR
Project | Viieothe | (YE/NO) | gie “"’:”‘ m es/No) Name | Registration
Act number
1 | Disaster (i) Yes Maha | Mum | 10,00,000 No Arham Yuva NA
Manage rashtr bai Group
ment a
and
relief

d. Amount spent in Administrative Overheads: Nil
2. Amount spent on Impact Assessment, If applicable: Nil
f. Total amount spent for the Financial Year (Bb+8c+8d+8e): Rs.10,00,000/-

g. Excess amount for set off, if any:

5l. No | Particulars Amount (In Rs.)
{i) | Two percent of average net profit of the company as | Rs.38,54,793/-
per section 135(5)
(i) | Total amount spent for the Financial Year Rs.10,00,000/-
(iil) | Excess amount spent for the financial year [(il)-(i}] NA

{iv) | Surplus arising out of the CSR projects or programmes | NIL
or activities of the previous financial years, If any
(v} | Amount available for set off in succeeding financial | NIL

years [{ifi)-{iv)]

9. a. Detalls of Unspent CSR amount for the preceding three financial years: Refer note in Table 8{a)
above

b. Details of CSR amount spent in the financial year for ongoing projects of the preceding financial
year(s): Mot applicable, as the concept of 'ongolng projects' has been introduced In the CSR
Amendment Rules, relevant from fiscal 2021.

10, In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or

11

acquired through CSR spent in the financial year: No capital asset was created / acquired for fiscal 2021
through CSR spend.

. Specify the reason(s), if the company has falled to spend two per cent of the average net profit as per

sectlon 135(5): During FY 2020-21, the Company has spent Rs. 10 Lakhs on CSR activities and Is in process
of transferring Rs. 30 Lakhs to the Unspent CSR Account. Though the Company was unable to spend the
requisite amount on account of ongoing COVID 19 Pandemic, the Company has identified its CSR Project
and the unspent balance will be spent thereon as aforesald in accordance with the amended CSR Rules.

For and on behalf of the Board of Directors
of Realty Private Limited

@’,\:_
kh Chandak - °
Director

naging Director
: 00390435 DiN: 00181044




ANNEXURE Il

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31" March, 2021
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
{Management and Administration) Rules, 2014)

REGISTRATION AND OTHER DETAILS:

{a) CON U70102MH2007PTC166974
| (b) Registration Date 12/01/2007
(c) Name of the Company Atmosphere Realty Private Limited

{d) Category / Sub-Category of the Company

Company limited by shares / Non-Government
Company

(e) Address of the Registered office and contact
details

808, Krushal Commercial Complex, G. M. Road,
Chembur (West), Mumbai = 400 089

Tel : 022-4246 3999 Fax :022-2522 1589
Email: cs@atmosphere02.in

Website: www.atmosphereo2.co.in

(f) Whether listed company

Yes 6% Secured, Rated, Listed, Redeemable, Non-
convertible Debentures

(g) Name, Address and Contact details of Registrar
and Transfer Agent, if any:

Link Intime India Pvt Ltd
C 101, 247 Park,

L B 5 Marg, Vikhroli West,
Mumbal - 400 083

Web-site: www.linkintime.co.in

E-mail: rnt.helpdesk@linkintime.co.in
Tel No: +91 22 49186000 Fax: +91 22 49186060

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

PARTICULARS OF HOLDING, SUBSIDIARY AND
ASSOCIATE COMPANIES

There are no Holding, Subsidiary and Associates
Companies

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) as on 31" March,
2021:
i. Category-wise Share Holding:
"““"'“'“':::::“ begianing of |\, of Shares held atthe end of the year | %
Category of Change
Shareholders % of %of during
Demat | Physical Total Total Demat Physlcal Total Total the year
Shares Shares
A. Promoters
(1) Indian
a)individual/HUF : - . : . = = 2




b) Central Govt

c) State Govt(s)

d) Badies Corp.

82.50

20,625

82.50

&) Banks / FI

8,125

) Any other

Sub-total{a)(1):

82.50

8,125

20,625

82.50

(2) Foreign

a) NRIs - Individuals

b) Other - Individuals

c) Bodies Corp.

d) Banks / F

e} Any other

Sub-total (A)(2):

Total shareholding
of Promoter (A) =
(Al{2)+{A)(2)

B. Public
Shareholding

(1) Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govt(s)

ejVenture Capital
Funds

flinsurance Companies

g) Flls

h)Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):

(2)Non-Institutions

a) Bodies Corp.

1) Indian

17.50

4,375

4,375

17.50

ii) Overseas

4,375

b) Individuals

individual
shareholders holding
nominal share capital
up to Rs. 1 lakh

il)Individual
shareholders  holding
nominal share capital
in excess of Rs 1 lakh

Foreign Portfolio
investor (Corporate)

) Others




Sub-total(B)(2): - 4,375 4375 | 17.50 - 4,375 4375 | 17.50 -
Total Public - 4,375 4,375 17.50 - 4,375 4,375 17.50 -
Shareholding
(B)=(B)(1)+({B)(2)
C. Shares held by - - - - - - -
Custodian for GDRs &
ADRs
Grand Total - 25,000 25,000 100 | 12,500 12,500 25,000 100 -
(A+B+C)
ii. Shareholding of Promoters:
Shareholding at the beginning of the - fing 3¢ the 0d of the year
your %of % change
sl. Shareholder’s %oftotal | % Of Shares %oftotal | Shares | ™Share
No. Name No.of | Sharesof "'""h":‘:d No.of | Sharesof | Pledged/ | MOSINE
Shares the to totsl Shares the encumbere l.heve:r
Company " Company | dto total
shares
1. Wadhwagroup 12,500 50.00 - 6,250 25.00 - (25.00)
Holdings Private
Limited
2. Wadhwa and - - - 6,250 25.00 - 25.00
Associates Realtors
Private Limited
3. Man Infraconstruction 4,375 17.50 - 4,375 17.50 - -
Limited
4, Chandak Realtors 3,750 15.00 - 3,750 15.00 - -
Private Limited
Total 20,625 82.50 - 20,625 82.50 - -
iii. Change In Promoters’ Shareholding:
Shareholding at the Cumulative Shareholding
sr. Shareholder’s heghoning 6 the year L L
No Name ot ftal % of total shares
¥ No. of shares shares of the | No. of shares of the Company
Company
1. Wadhwagroup Holdings Private 12,500 50.00 12,500 50.00
Limited
Less: | 07.08.2020 | Transfer 6,250 25.00 6,250 25.00
At the End of the year N.A. N.A. 6,250 25.00
2 Wadhwa and Associates Realtors NIL NIL NIL NIL
Private Limited
Add: | 07.08.2020 | Transfer 6,250 25.00 6,250 25.00
At the End of the year N.A. N.A. 6,250 25.00




Iv. Shareholding Pattern of top ten Shareholders {other than Directors, Promoters and holders of GDRs and

ADRs):
Shareholding at the beginning Cumulative Shareholding
[ i
Sr. For Each of the Top 10 Shareholders il m-;‘nfnt:ton}i Cltring the your

No. M ,

o ama, Dato § Reason of change No. of shares | shares of the | No. of shares “;:;méal shares
Company o e Lampany

p B Top Notch Buildeon LLP 3,125 12.50 3,125 12.50
At the End of the year (or on the date of MN.A N.A 3,125 12.50
separation, if separated during the year)

(31-03-2021)

2. Bright 5tar Investments Private Limited 1,250 5.00 1,250 5.00
At the End of the year (or on the date of NLA N.A 1,250 5.00
separation, if separated during the year)

(31-03-2021)

v. Shareholding of Directors and Key Managerial

None of the Directors hold any shares in the

Personnel Company.
V. INDEBTEDMESS (Amount Rs. in Lakhs)
Secured
MNon-
Secured Loans
Convertible Unsecured Total
Farticnars Debentures :'Tud:ﬂl Loans TMpasits Indebtedness
excluding i
deposits

Indebtedness at the beginning
of the financial year
i) Principal Amount - 1,071.07 15,051.04 - 16,122.11
i} Interest due but not paid - - - - -
iii} Interest accrued but not due - 5.50 2,539.20 - 2,544.70
Total (i+ii+iil) - 1,076.57 17,590.24 - 18,666.81
Change In Indebtedness during
the financlal year
Addition 21,790.00 812.34 6,769.00 - 29,371.34
Reduction - 1,883.41 10,159.24 - 12,042.65
Net Change 21,790.00 (1,071.07) |  (3,390.24) - 17,328.69
Indebtedness at the end of the
financial year
i) Principal Amount 21,790.00 - 14,200.00 - 35,9590.00
il) Interest due but not paid - - -
iii) Interest accrued but not due . - - -
Total (i+ii+iii) 21,790.00 -|  14,200.00 - 35,990.00




VI. | REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSOMNMEL:
A. Remuneration to Managing Director, Whole-time | : | NIL
Directors and/or Manager: :
B. Remuneration to other Directors Mone of the Directors of the Company are paid any
kind of remuneration as per Companies Act, 2013.
C. Remuneration to Key Managerial Personnel other The Company has not paid any kind of remuneration
than MD/Manager/WTD to its Key Managerial Personnel under Companies
Act, 2013,
VIl | PENALTIES / PUNISHMENT/ COMPOUNDING OF There were no penalties / punishment [

OFFENCES

compounding of offences for breach of any Section
of the Companies Act against the Company or its
Directors or other officers in default, if any, during
the year.

/;?.w,q} \§

Place: Mumbai
Date: 18" May, 2021

Navin Makhija
Managing Director
DIn: 00390435

For and on behalf of the Board of Directors
of Atmosphere Realty Private Limited

WM‘
Manohar Chhabria

Director
DIN: 06373617




To

M. A. PARIKH & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

The Members of
Atmosphere Realty Private Limited

Repaort on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Atmosphere Realty Private Limited
("the Company”), which comprise the Balance Sheet as at 31* March, 2021, and the Statement of
Profit and Loss (including other comprehensive income), the Statement of Changes in Equity and
the Statement of Cash Flows for the year then ended on that date, and a summary of significant
accounting policies and other explanatory information (hereinafter referred to as ‘the financial
slalements’).

In our opinion and lo the best of our information and according to the explanations given to us, the
aloresaid financial stalements give the information required by the Companies Act, 2013 (‘the Act’)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards (Ind AS) prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules 2015, as amended, and other accounting principles generally
accepted in India, of the stale of affairs of the Company as at 31* March, 2021, the loss and total
comprehensive income, changes in equily and its cash flows for the year ended on that date.

Basis for Opinion

3,

We conducted our audit of the financial statements In accordance with the Standards on Auditing
{SAs) specified under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance
with the Ceode of Ethics issued by the Institute of Chartered Accountants of India ('ICAI') together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and ICAl's the Code of Ethics. We believe
thal the audil evidence we have oblained is sufficienl and appropriate to provide a basis for our
opinion on the financial slatements

Key Audit Matters

Key audil matters are those matters thal, In our professional jJudgment, were of moslt significant in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these malters. We have delermined the matters described below as the
key audit matter to be communicated In our report.

Key Audit Matter How our audit addresses the key audit
matter?

"Recognition of revenue and verificalion of | Our procedures included, but were nol limited 1o
budgeted project cost. the following:

The Company, engaged in the business of | = Oblained and understanding of Company's
development of real estate, is presently process and evalualed design and tested
developing a residential project known as operative effectiveness of conlrols around

B - 21-25, PARAGON CENTRE, PANDURANG BUDHKAR MARG, WORL1, MUMBAIL - 400 013,
PHONE : 022 - 4073 3000 « 4156 90 *  E-MAIL : map{@maparikh.co.in




Key Audit Matter

How our audit addresses the key audit
matter?

“Atmosphere® at Nahur, Mumbai. The
development is undertaken in a phase-wise
manner. The Company has successfully
completed phase | and during the year
launched phase Il

Revenue from real estale project under
development is recognized over the time from
the financial year in which the agreemenl to
sale js executed.

During the year, the Company has recognized
revenue of Rs. 11,101.15 lakhs from ils real
estale project.

There s a change in the budgeted project cost
as compared to the same in the preceding
year

Finished goods represented by unsold
constructed units of phase | are valued al Rs.
1,278.96/- lakhs and project work-in-progress
at Rs. 28,327 .30 lakhs.

the assessmenls and judgmenis made
under Ind AS-115 to determine the criteria
for recogniion of revenue and the
measurement thereof,

Assessed the appropriateness of budgeted
cost used by the management to estimate
tha work completed In respect of conlracls
enlered into with the customers.

Assessed the professional competence,
objectivity and capability of the personnel
engaged in estimating the budgeted cost of
the project.

Assessed and verified the confracis to
ensure the reasonableness of the sales
consideration and the resulting revenue lo
be recognized therefrom.

Assessed and verified to ensure the
reasonableness of the costs incurred.
Assessed and verified to ensure that the
valuation of the unsold constructed units and
project work-in-progress is in accordance
with Ind AS 2 Inventories.

Based on our procedures, the amount of
revenue recognized to the statement of profit
and loss, trade receivables and sales
consideration in excess of revenue carried
forward in respect of the real estale project,
and value of inventory of unsold constructed
units / project work-in-progress and the
disclosures made are in accordance with the
Ind AS 115 and Ind AS 2.

Reference is drawn 1o note no. 1.11 and
117, being accounting policles on
inventories and revenue recognition.
Reference is drawn to note no. 2.06, 2.08,
2.18 and 3.01 for disclosures.

Information Other than the financial statements and Auditor's Report Thereon

4. The Company's Board of Directors is responsible for the preparation of other information. The other
information obtained at the date of this auditor's report is Director's report but does not include the
financial statements and our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon

In connection with our audit of the financial staltements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with




the financial statements or our knowledge obtained in the audit, or otherwise appears lo be
materially misstated.

I, based on the work we have performed on the other information obtained prior to the date of this
report, we conclude that there is a material misstatement of this other information, we are required
to repon that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

5,

The Company's Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect lo the preparation of these financial statements that give a true and fair view of
the financial pesition, financial performance, total comprehensive income, changes In equity and
cash flows of the Company In accordance with the Ind AS and accounting principles generally
accepled in India. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregulariies; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequale internal financial conirols, thal were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentalion of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or emor,

In preparing the financial statements, Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related 1o
going concern and using the going concem basis of aceounting unless the Board of Directors either
intends lo liquidate the Company or to cease operations, or has no realistic alternative but to do
80,

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

6.

Our objectives are to oblain reasonable assurance about whether the financial stalements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report thal includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted In accordance with SAs will always detect a malerial
misstatement when it exists. Misstatements can arise from fraud or emor and are considered
material if, individually or in the aggregale, they could reasonably be expected lo influence the
economic decisions of users taken on the basis of these financial stalements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

» |deniify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of
not detecling a material misstatement resulting from fraud is higher than for one resulting from
efor, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal contrel relevant to the audit in order to design audit
procedures that are appropriate In the circu nces. Under section 143(3)(i) of the Companies




Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequale internal financial conlrols system in place and the operating eflectiveness of such
contrals.

¢ Evaluate the appropriateness of accounting policles used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audil evidence oblained, whether a material uncertainty exists
related to evenls or conditions that may cast significant doubt on the Company's ability to
continue as a going concermn. If we conclude thal a material unceriainty exists, we are required
to draw attention in our auditor’s report o the related disclosures in the financial statements or,
if such disciosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence oblained up to the date of our auditor's report. However, fulure evenis or
conditions may cause the Company to cease to continue as a going concern.

» Evaluale the overall presentation, structure and content of the financial stalements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves falr presentation.

Malerialily is the magnilude of misstatements in the financial statements that, individually or in
aggregale, makes il probable that the economic decisions of a reasonably knowledgeable user of
the financial stalements may be influenced. We consider quantitative materiality and qualitative
faclors in (i) planning the scope of our audit work and in evalualing the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the financial stalements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we |dentify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and fo communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards

Report on Other Legal and Regulatory Requirements

7. Asrequired by the Companies {Audilor's Report) Order, 2016 (“the Order”), issued by the Central

Government of India in terms of section 143(11) of the Acl, we give in the Annexure “A”" a statemen
on the matters specified in paragraphs 3 and 4 of the Order.

As required by section 143(3) of the Act, we report that:
{a) We have sought and obtained all the information and explanations which lo the best of our
knowledge and beliel were necessary for the purpose of our audit;

{b) In our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books,

{c) The Balance Sheel, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Cash Flow Stalemenl dealt with this report are in
agreement with the books of account;




(d)

{e)

(@)

(h)

in our opinion, the aforesaid financial stalements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of the written representations received from the directors as on 31* March, 2021
taken on record by the Board of Directors, none of the direclors are disqualified as on 31%
March 2021, from being appointed as a director in terms of Section 164(2) of the Act;

With respect to adequacy of internal financial controls over financial reporting of the Company
and operaling effectiveness of such controls, refer to our separate report given in Annexure
“B". Our reporl expresses an unmodified opinion on the adequacy and operaling
effectiveness of the Company's internal financial controls over financial reporting:

With respecl lo the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

Provisions of Section 197 of the Act are not applicable to the Company as it is a private
company,

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

(il There are no pending litigations and hence the question of disciosing the financial
impact thereof in the financial statements does not arise.

(i} The Company does not have any long-term contracts including derivative contracts and
hence the question of making any provision, as required under any law or accounting
standards, for material foreseeable losses does not arise.

(i} There are no amounts which were required o be transferred to the Investor Education
and Protection Fund.

For M. A. Parikh& Co.
Chartered Accountants
Firm's Registration No. 107556W

Dhaval B. Selwadia

Partner

Membership No. 100023

UDIN: 2110003 AAAADE 9 66y

Place: Mumbal,
Date: 18" May, 2021



Atmosphere Realty Private Limited

Annexure - A to the Independent Auditors’ Report for the year ended 31* March, 2021
[Referred to in point 7 under the heading “Report on other legal and regulatory requirements” of our
report of even date]

) In respect of fixed assels
(a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assels.

(b} All the fixed assets have been physically verified during the year by the managemen
which, in our opinion, is reasonable having regard to the size of the Company and
nature of its assels. No malerial discrepancies were noticed on such verification.

(c) The Company does not own any immovable property. Therefore, paragraph 3(i)(c) of
the Order is not applicable to the Company.

(ii) The Company is in the business of real estate development. The inventory consists of unsold
units of the completed phase, unils under construction and building materials, which have been
physically verified by the managemen! al reasonable intervals. In respect of units under
construction the verification is based on the slage of completion, No material discrepancies
were noticed on such physical verification.

(L] The Company has not granted any loans, secured or unsecured, lo companies, firms, limited
liabllity partnerships or other parties coverad in the register maintained under section 189 of the
Act. Therefore, the paragraph 3(lil) of the Order are not applicable to the Company.

(iv) The Company has not granted any loans or provided guarantees or security covered under
section 185, The provisions of section 186 of the Act except for sub-section (1) thereof do nol
apply to the Company and hence, the investments in units of mutual fund do not get covered
by the provisions of the said section. Therefore, the paragraph 3(iv) of the Order is not
applicable to the Company.

v In our opinion and according lo the explanations given to us, the Company has not accepted
any deposits. Therefore, the question of reporting compliance with directive issued by the
Reserve Bank of india and the provisions of sections 73 to 76 or any other relevant provisions
of the Act and rules framed thereunder does not arise. We are informed that no order relating
to the Company has been passed by the Company Law Board or Nalional Company Law
Tribunal or Reserve Bank of India or any Court or any other Tribunal,

()  The Central Government has not prescribed maintenance of cost records under section 148
{1) of the Act for the services rendered by the Company. Therefore, the paragraph 3(vi) of the
Order are not applicable to the Company.

{vil) In respect of statutory dues:

{a) According to the information and explanaflions given to us and on the basis of our
examination of records of the Company, in respect of amounts deducted / accrued in the
books of accounts, the Company has been regular in depositing the undisputed statutory
dues including provident fund, income-tax, goods and service tax and any other statulory
dues, as applicable to the Company, during the year with the appropriale authorities.
There are no undisputed amounts payable in respect of the said statutory dues,

B - 21-25, PARAGON CENTRE, PANDURANG BUDHKAR MARG, WORLI], MUMBAI - 400 013,
PHONE : 022 - 4073 3000 + 41569 -MAILL : map{@maparikh.co.in




(vii)

(ix)

(x)

(1)

(i)

(xiii)

(xiv)

(xv)

outstanding as at 31 March, 2021 for a period of more than six months from the dale
they became payable.

As explained to us, the Company did not have any dues on account of employees’ slale
insurance, sales lax, duty of cusiom, duty of excise, value added tax and cess.

(b)  There is no disputed liability in respect of income tax or goods and service tax or duty of
custom or cess (as applicable to the Company) outstanding as at 31% March, 2021,
Therefore, our comment on disputed amounts which have not been deposited does nol
arise.

Based on our audit procedures and as per the information and explanations given by the
management, we are of the opinion thal the Company has not defaulled in repayment of loans
to a bank during the year and dues lo a debenture holder. The Company has no loans or
borrowings from financial institutions.

The Company did not raise any money by way of initial public offer or further public offer
{including debl instruments) and term loans during the year. Therefore, the paragraph 3(ix) of
the Order is not applicable lo the Company.

During the course of our examination of the books of account and records of the Company,
caried out in accordance with generally accepted auditing practices in India and according to
information and explanation given to us, we have neither noticed nor have been informed by
the management, any incidence of fraud by the Company or on the Company by ils officers or
employees.

The provisions of section 197 of the Act are not applicable to the Company, since it is a private
Company. Therefore, the paragraph 3(xi) of the Order is not applicable to the Company.

The Company is not a Nidhi company. Therefore, the paragraph 3(xii) of the Order is not
applicable lo the Company,

According to the information and explanations given to us and based on our examination of the
records of the Company, the transaclions entered by the Company with the relaled parties are
in compliance with section 188 of the Act. The provisions of section 177 of the Act as regards
audit commitiee are not applicable.

According 1o the informaltion and explanation given to us, the Company has not made any
preferential allotment or privale placement of shares or fully or partly convertible debentures
during the year. Therefore, the paragraph 3(xiv) of the Order are nol applicable to the Company.

In our opinion and according to the information and explanations given to us, during the year,
the Company has not entered into any non-cash transactions with directors or persons
connected with the direclors. Therefore, the paragraph 3{xv) of the Order is not applicable lo
the Company.




{xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Therefore, the paragraph 3(xvi) of the Order are not applicable to the Company.

For M. A. Parikh & Co.
Chartered Accountants
Firm’s Registration No. 107556W

S

Dhaval B. Selwadia
Partner
Membership No. 100023

uDiN: 21100033 AAAADE TLey

Place: Mumbai,
Date: 18" May, 2021



Atmosphere Realty Private Limited

Annexure — B to the Independent Auditors' Report for the year ended 31* March, 2021
[Referred to in paragraph 8f under the heading "Report on other legal and regulatory requirements” of
our report of even date]

Report on the Internal Financial Controls under section 143(3)(i) of the Companies Act, 2013
(“the Act")

Opinion

We have audited the internal financial controls over financial reporting of Atmosphere Realty Private
Limited ("the Company"), as of 31st March, 2021, in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31st March,
2021, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Management's Responsibility for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting ("the Guidance Note"), issued by the Institute of Chartered
Accountants of India These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued by ICAI and the
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls with reference to financial statement. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects,

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The



procedures selecled depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained s sufficient and appropriale to provide a basis for
our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed lo provide
reasonable assurance regarding the reliability of finanzial reporting and the preparation of financial
statements for external purposes in accordance with generally accepled accounting principles. A
company's internal financial conirol over financial reporting includes those policies and procedures thal
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
Iransaclions and dispositions of the assels of the Company, (2) provide reasonable assurance thal
transactions are recorded as necessary to permit preparation of financial stalements in accordance with
generally accepted accounting principles, and that receipts and expendilures of the Company are being
made only in accordance with authorizations of management and directors of the Company, and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company's assets that could have a malerial effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due 1o
error of fraud may occur and not be delected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or thal the degree
of compliance with the policies or procedures may deleriorate,

For M. A. Parikh & Co.
Chartered Accountants
Firm's Registration No. 107556W

— T

Dhaval B. Selwadia
Partner
Membership No. 100023

UDIN: diloo0L3IAAAA m e

Place: Mumbai
Date: 18™ May, 2021
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All amounts are in INR (Lakhs) otherwise stated

Hotes As at March 31, As al March
2021 20
ASSETS
MNon-current assets
Property, plant and eguipmeni 2m .2z 47280
Other intangibhe assets 202 - -
Financial sisets
Other financial assets 20 T2 08 210,13
Deferred tax assets (net) 2.04 5TA.02 434.04
Other non-current assets 208 1%.;1 742
Total non-curmant assets J21. 1,
Current assets
Imveniories 208 28.776.18 2294728
Financial assats
Investmants 207 8.363.79 -
Trade receivables 208 1.638.18 138227
Cash and cash equivalents 200 2,380 68 20606
Banik balances other than cash and cash equivalents 210 3,081.03 T2.89
Other financial assets 203 2188 M40
Other currani assats 205 TAS. T 58524
Total currant assets 44,064.43 25
Total assets Hjﬂ._ﬂ FIR] i‘ﬁ__i
EQUITY AND LIABILITIES
Equity
Equity share capital an 25.00 25.00
Other equity 212 2.308.05 2.811.22
Total equity 2,393.08 283622
Liabiities
Non-currant llabilities
Financial liabilities
Borrowings 213 20,971.18 i
Other financial Eabilities 214 106,62 482.20
Provisions 215 17091 44 50
Total non-current liabilites 21,248.68 52689
Current llabllities
Financlal labilities
Borrowings 2.13 14,200.00 16,706.67
Trade payables 2.18 2,141,109 1,469.38
Other financial llabilites 2.14 260.48 4,003.67
Other curment Rabdities R 4,870.52 1.243.08
Provisions 218 34 36343
Total current liabilities 21,5344 2381581 |
Total and Liabilities 45,176.16 717861
SI.I'I'I'I'IIq! ol lbplﬁ:.li accounting polickes i
noles. These nolos afe an ral of Ihi financial statements.
As per our report of even date attached
Furll.ﬁ.ﬂmlh For and on behalf of the Board of Directors
No : D107T556W
c% Elbob~
fja Chabaria
Direcior Direcior
v DIN Mo. DE3T3617
sl
Ry v Lhetiy
Rajiv Sheth
Chief Financial Officar

ICA] Membershp Mo 38141




Atmosphere Reaity Private Limited

Statement of Profit & Loss for the year ended March 31, 2021
CIN NO: UT0102ZMH200TPTC 166974

|All amounts are in INR (Lakhs) ctherwise stated

denominator in calculating basic eamings par share
Significant accounting policies

1

Rafer accompanying noles. These notes are an integral par of the financial statements.

Notes | For the year ended For the year ended
L March 31,
01 2020
‘Revenue from operations 301 11,326.72 14,874.68
Other incoma a0z 127.51 336.26
Total Income 11.454.23 15,210.84
Expenses
Project axpanses .03 16.615.10 745548
Changes in inveniories of finished goods and work in progress 304 6.732.11) 587102
Empioyee benefits expense 303 24064 43224
Finance costs .08 196,57 1,383.53
Depreciation and amortization expense 2m - 1.63
Other axpanses 0T 1,717.34 1,431 46
Tolal Expenses 12,046.54 16,585.35 |
(Loss) before tax (592.31) (1,374.42)
Tax expanses 3.08
Current tax (for previous years) - 242
Defarred tax {145.28) (360.95) |
[145.28) (358.53)
(Loss) for the year (447.03) (1,015.89)
Other comprehensive incoma
lems that will not be reciassified to profit or loss
Remeasuremants of the defined benafit plans 5.16 (7.89)
Income tax relating to above items {1.30) 1.98
tams that will be reclassified to profit or loss * =
Income tax on items that will be reclassified to profit or loss - -
Total other comprehensive income 3.868 (5.90)
Total comprehensive income for the year (443.97) [1021.75] |
Earnings per equity share :
Basic (in Rs.) (1,788.10) (4,063.52)
Diluted (in Rs.) {1,788.10) (4,063.52)
Weighted average number of equity shares used as the 25,000.00 25,000.00

As per our report of even date altached
For M. A. Parikh & Co.

For and on behalf of the Board of Directors

Place: Mumbal
Date: 18th May, 2021

Navin Makhija
Managing Director
DIN Mo. 00390435

A Caa

T Parakh
‘el r'y N

Date: 18th May, 2021

% L JP Company Secretary
(&5 \ Membership No A4E1T8
;'.é MUMBAI ’“}J Place: Mumbal

- '\

EW#»C

Manochar Chabaria
Director
DIN No. 06373617

ﬂﬁlivmm”
Rajiv Sheth
Chief Financial Officer
ICAl Membership No: 36141




Atmosphere Realty Private Limited

Statemaent of changes in equity for the year ended March 31, 2021

CIN NO: UT0102ZMH2007TPTC 166974

All amounts are in INR (Lakhs) otherwise stated

{A) Equity share capital Amount
Balance at April 01, 2019 25.00
Changes in equity share capital during the year -
Balance at April 01, 2020 2500
Changes in equity share capital during the year -
Balance at March 31, 2021 25.00

{B) Other equity Retained Items of Other Total
earnings Comprehensive
Defined benefit
Obligations
Balance at April 01, 2019 3,810.66 22.34 3,833.00
(Loss) for the year {1,015.88) - (1.015.88)
Other comprehensive income- - (5.90) (5.90)
Remsasuremants of the defined benefit plans (net of tax)
Total comprehensive income for the year (1,015.88) {5.90) (1.021.78)
Balance at March 31, 2020 2,794.78 16.44 2811.22
{Loss) for the year (447.03) . (447.03)
Other comprahansive income- - 386 386
Remeasuremants of the dafined banefit plans (net of tax) _ = o
Total comprehensive income for the year (447 .03) 386 (443.17)
Balance at March 31, 2021 2,347.75 20.30 2,368.05

As per our report of even date attached

For M. A. Parlkh & Co.
Chartered Accountants
Firm Registration No - 0107556W

Place: Mumbai
Date: 18th May, 2021

Far and on behalf of the Board of Directors

« I

Kunjal Parekh
Company Secratary
Membership No.A4E178

Place: Mumbal
Date: 18th May, 2021

Plubob-

Manohar Chabaria
Director
DIN Mo. DE3T3617

Rajlv Sheth
Chief Financial Officer
ICAl thbmﬂ'b Mo: 35141
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Almosphere Realty Private Limited

Statemant of Cash Flows for the year ended March 31, 2021
CiN NO: UTO10ZMHI00TPTC1655T4

All smounts ars in INR (Lakhs) otherwise stated

Year ended March 31, | Year ended March
2021 2020
Cash Now from operating activities
Proft before Tax {m:uﬁ (1374 41)
Non-cash Adjustment to profit before tax:
Depreciation and BMOMZaton expenss - 163
Sundry balances written back 0.25) {1.80)
et gain on sale of current investiments (4772} {408}
Interest income (34.83) (22.78)
Finance costs 166,58 1,303.53
Loss on sale of fived Assets - 0.13
Fair valus (gain)fioss on investiments (43.39) .
Remsasuremanis of tha net defined benalit obligabion 516 (7.
{518, (16.76)
Change in operating assets and labilites :
{Incraasa) | Decreasa in inventones {3,464 B2) 8,384,708
{Increase) / Decreass in trade recesvables (256.89) 7.8T4 28
{Increass) / Decrease in other financial assets 318 100.58
{Increasa) / Decrease in lcans - 140
[Increass) / Decrease in ofher assats (371.82) (132.78)
{increase) | Decreass in other non assets s30s (530.95)
Increass | (Decraase) in trade payables 64217 (1.546.13)
Increase | (Decrease) in other financial kabdibes (473,00 {Z04.82)
increase | {Decreass) in other curment kabsites 3636 44 (4, 385.40)
Increase /! (Decreasa) n provisions (339 49) 257
Cash generated from operations (589 B4) 9,438 52
Dirmct tases pasd (net of refunds) 1,052 40
Het cash flow from operating activities (A) % []
Cash flow from Investing
Payments for noguisition of property, plant and equipment (2.58) {1.50)
Sale of current investmants BA1T7.7T0 201178
Purchass of current investments (14,599 27) (2,000.00)
Interast Rocened A 81.02
Fixed deposits redeamsd 2,854 05 382.02
Mot cash llow from investing activities (B) iﬁ!ﬁﬁﬂ] 48137 |
Cash Nows from financing activities
Finance costs {3.397.54) {1.006.08)
Debentures issue expanses paid (858.10) "
Unsecured loan taken from sharehoiders. 5,169.00 300.00
Unsecured loan repaid o shareholders (3,594 38) (2.800.00)
Ursacuired koan taken from others 1.400.00 2,100.00
Unsecured Loan taken from Dvectors 200.00 .
Unsecured Loan repasd to Directors {T41.87) -
Unsecured loan repaid 1o others {5.522.18) (200 00)
Proceed recerved on msue of non-converbble debentunes 21,760.00 -
Secured Loan from bank taken 81234 2,956 35
Secured Loan from bank repaid {1,883 41} 17,106 1
Net cash fiow in financing activities (C) 1 (15,643,
Nat incroasel{decrease) in cash and cash squivalonts {A+B+ C} 3,744 65 (8, 785.93)
Cash and cash equivalents ai tha beginning of the year {1,357.87}| 437 96
Cash and cash equivalents at the end of the year Eﬁ E!EEE
Reconcillation of cash and cash equivalents as por the cash flow statement
Cash and cash squivalants 2,388 84 208,96
Bank overdrafls . {1,654.93
738860 i
For M. A. Parikh & Co. For and on behall of the Board of Directors

@,JM&M

Manohar Chabaria
Derecior
DiN Mo, DB3TENT

i1V Tehny

Rajlv Sheth
Chief Financial Officer
ICAI Mambarship Mo: 38141




Atmosphere Realty Private Limited
Notes to Financial Statements for the year ended March 31, 2021

1M1

1.02

1.03

1.04

1.08

Background

The Company, engaged in the business of development of real estale, is presently developing @ reskdantial project known as
"Atmosphere” at Nahur, Mumbal. Tha development is undertaken in 8 phase-wise manner, The Company has successiully
completed phase | and during the year launched phase Il

Authorization of financial statemants
The financial statements for the year ended March 31, 2021, were approved and authorised for issue by the Board of
Diractors on 18th May, 2021

Summary of significant accounting policies
This note provides o list of the significant accounting policies adopted in the presentation of these financial staterments

Basis of preparation

Thesa financial statements comply in all material aspects with Indian Accounting Standards (“Ind AS") notified under Section
133 of the Companies Act, 2013 {“the Act’) read with Companies (Indian Accounting Standards) Rules, 2015, the Companies
{Accounting Standards) Amendment Rules, 2016 and other relevant provisions of the Act.

Historical cost convention

The financial statemants have been prepared on a historcal cost basis, except for the following:
« gartain financial assets and liabilities (including invesiments in mutual funds) thal are measured at fair value;
» defined benefit plans = plan assets measurad at fair value,

Rounding of amounts
All amounts disclosed in [he financial statemenis and noles have been munded off to the nearest Lakhs, except where
oiherwise indicated.

Transactions and balances with values below the rounding off norms adopled by the Company have been reflecled as “0.00°
in the relevant notes in these financial statements.

Current versus non-current classification
The Company presents assels and liabilities in the balance sheet based on current/ non-current classification,

All assets and fiabilities are presented in the Balance Sheet based on current or non-current classification as per Company's
normal operating cycle and other criteria sel out in the dwision |l of Schedula Il of the Act.
Based on the nature of services rendered and the time between the acquisifion of assets and their realisation, the Company

has ascertained its operaling cycle as twelve months for the purpose of cument / non-current classification of assets and
liabilities.

Deferred tax assets and liabilties are classified as non-current on net basis.

Use of judgements, estimates and assumptions

The estimates and judgments used in the preparation of the financial statements are continuously evaluated by the Company
and are based on historical experience and various other assumptions and factors (including expectations of future events)
that the Company believes to be reasonable under the existing circumstances. Differences batween actual results and
estimates are recognised in the pericd in which the results ane known / materialised.

The said estimates are based on the facts and events, thal existed as at tha reporting date, or thal occurred after thal date but
provide additional evidence about conditions existing as al the reporting date.

Critical estimates and judgements
The areas involving critical estimates or judgements are.
+ Estimation of revenue from real estate project under development and the budgeted project cost
+ Estimation of repayment pericd of secured debentures and the premium amount payable
+ Estimation of useful life of PPE
« Estimation of current tax expense and payabls
+ Estimation of defined banefit obligation




Atmosphere Realty Private Limited
Motes to Financial Statements for the year ended March 31, 2021

108 Property, plant and equipment

1.07

1.08

Property, plant and equipment is stated at cost of acquisition net of Cenvat/Goods and Service Tax (GST), if any less
accumulated depreciation and accumulated impairment losses. The initial cost of an asset comprises its purchase price, costs
directly attributable to bringing the asset into the location and condition necessary for it to be capable of operating in the
manner inlended by management. The purchase price is the aggregate amount paid and the fair value of any other
consideration given to acquire the assel 8

Subsequent costs are included in the assel's carmying amount of recognised a5 @ separate assel, as appropriate, only when it
is probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
maeasured reliably. All other repairs and maintenance cost are charged fo staterment of profit and loss during the reporiing
period in which they are incumed.

An ltem of property, plant and equipment |s derecegnised upon disposal or when no future economic benefils are expected to
arise from the continued use of the asset Any gain or loss arising on the disposal or reliremant of an llem of property, plant
and equipment is determined as the difference between the sales proceeds and the camying amount of the asset and is
recognised in statement of profit and loss.

Depreciation on property, plant and equipment

Depreciation is provided for on the “Written Down Value Method™ based on useful fves of the Property, plant and equipment
prescribed in Schedule Il fo the Act, except for Computer Server, which, based, on its estimated useful ife, is depreciated in
three yaars.

Depreciation for assets purchased / soid during a period is proportionalely charged.

Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost Following initial recognition, intangible assets
are camed at cosl less any accumulated amortisation and accumulated impairment losses,

Intangible assets with finite lives are amortised on straight line basis over their useful economic life and assessed for
impairment whenever there i an indication that the intangible asset may be impaired. The amorisation expense on intangible
assets with finile lives and impairment loss Is recognised in the Statement of Profit and Loss.

Amartisation of intangible assets
Intangible assets are amartized on a straight line basis over the estimated useful economic (e as follows:
* Computer software - 2 years

The amortization period and the amortization method are reviewed atleast at each financial year end. If the expected useful
e of the asset is significantly different from previous estimates, the amortization period is changed accordingly. i thare has
been a significant change in the expected pattern of economic benefits from the assat, the amortization method is changed to
reflact the changed pattern.

Derecogniticn of intangible assels

An inlangible assel is derecognised on disposal, or when no future economic benefits are expected from use or disposal.
Gains or losses arising from derecognition of an intangible asset, measured as the difference between the nel disposal
procesds and the carrying amount of the assel, are recognised in statement of profit and loss when the assal is derecognised,

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction ar production of qualifying assels, which are assels that
necessarily take a substantial pariod of time 1o get ready for their intended use or sale, are added to the cost of those assets,
until such time as the assets are substantially ready for their intended use or sale (refer nate no, 4.07),

All other borrowing costs are recognised in profit or loss in the pariod in which they are incurred,




Atmosphers Realty Private Limited
Notes to Financlal Statements for the year ended March 31, 2021

1.09

1.10

Impairment of non-financial assets

Carrying amount of property, plan! and equipment are tested for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impalment loss is recognised for the amount by which the
assefl's camying amount exceeds its recoverable amount. The recoverable amount is the higher of an asser's fair value less
costs of disposal and value in use.

For tha purposes of assessing impairmeant, assets are grouped at the lowest levels for which there are separately identifiable
cash inflows which are largely independent of the cash inflows from olher assels or group of assels (cash-generating units).

Mon- financial assets that suffersd impairment are reviewed for possible reversal of the impairment at the end of each
repadting period. When an impairment loss subsequently reverses, the camying amount of the asset (or cash-generaling unil)
is increased to the revised estimate of its recoverable amount. but so thet the increased carrying amaunt does not exceed the
camying amount that would have been determined had no impairment loss baen recognised for the asset (or cash-generating
unit) in prior years. A reversal of an impairment koss is recognised immediately in profit and loss.

Financlal instruments
A, Financial Assets

(i) Classification

The Company classifies its financial assets in the following measusement categories:

* those to be measured subsequently at fair valua (either through other comprehensive income, or through statement of profit
and loss), and

« those measured at amortised cost

The classification depends on the Company's business model for managing the financial assats and the contractual terms of
the cash flows.

For assets measured at fair value, gains and losses will either be recorded in statement of profit and loss or other
comprehensive income. For investments In equity instruments and olher instruments, this will depend on whether the
Company has made an irmevocable election at the time of initial recognition to account for the aquity and other investment at
fair valye through other comprehensive income.

(i) Measurement
Al initial recognition, the Company measures a financial asset at s falr value, Transaction costs of financial assets carried at
fair value through profit or loss are expensed out in stalement of profit and loss.

{lii) Dgrecognition.
A financial assel (or, where applicable, a part of a financial asset or part of a group of similar financial assets) Is primarily
derecognised (i.e, removed from the Company's balance sheet) when:

+ the rights to receive cash flows from the asset have expired, or
* the Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement, and either:

a) the Company has transfermed substantially all the risks and rewards of the asset, or

b) the Company has nelther transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the assal.
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Motes to Financial Statements for the year ended March 31, 2021

1.1

B. Financial liabilities

(i} Initial recognition and meagyrement
All financial liabliities are recognised initially at fair value and, in the case of borrowings and payables, net of directly
saitributable transaction costs.

The Company's financial kablities include trade and other payables, bormowings including bank overdrafts.

{ii} Subsequant measurement
All financial liabifities are subsequently measured at amortised cost using effective interest method or at FVTPL

The subseguent measurement of financial liabilites depends on their classification, as described below.

Einancial liabilitles at fair valyg through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities heid for trading and financial Fabilities
designated upon inifial recognition as al fair value through profit or loss.

Borrowings

Bormowings are initially recognised at fair value, net of transaction costs incurmed. Borrowings are subsaquently measured al
amoriised cost. Any difference between the proceeds (nel of transaction costs) and the redemption amount s recognised in
statement of profit and loss over the period of ihe bomowings using the effective interest method.

Borrowings are removed from the balance sheet whan the obligation specified in the contract |s discharged, cancelled or
expired. The difference between the carrying amount of a financial liabilty that has been extinguished and the consideration
paid is recognised in statement of profit and loss as other gains/ (losses).

Borrowings ane classified as curment liabifities unbess the Company has an unconditional right to defer settiement of the lability
for at least 12 months afier the reporing period. Where there is a breach of a material provision of a long-term loan
arrangement on or before the end of the reporting period with the effect that the liability bacomes payable on demand on the
reporting date, the Company does not classily the labililty as current, If the lender agread, after the reporting period and before
the approval of the financial statements for issue, not 1o demand payment as a consequence of the breach.

Ttnde and othet payables

These amounts represent liabilities for goods and services provided lo lhe Company uplo the end of financial year which ane
unpaid. The amounts are unsecured and are usually paid within 12 months of recognition. Trade and other payables ame
presented as cument Eabilities unless payment is nol due within 12 months after the reporting period. They are recognised
initialty at their fair value and subsequently measured at amortised cost using the effective interest method

(iif) Derecoanitign
A financial liability is derecognised when the obligation under the liability is discharged or cancelied or expires. When an
existing financial liability is replaced by another from he same lender on substantially different terms, or the terms of an
existing lability are substantially modified, such an exchange or modification is treated as the derecognition of the original
ltability and the recognition of a new Eability, The difference in the respactive carrying amounts is recognised in the statement
of profit and loss.

Inventories

Project work-in-progress is valued at lower of cost or net realizable value. Direct expenses and construction overheads are
taken as the cost of the Project. The project costs comprise of:

(a) Land cost - Includes cost of land, registration charges, stamp duty and other incidental expenses.

(b) Borrowing cosis — “Borrowing Costs® which are incurred In relation to the Project are considersd as part of the cosi of the
project

(¢} Construction and development cost —includes cost that relates directly to the Project and costs that can be attributed to the
Project activities in general,

Finished goods represent unscld constructed units of phase | and are valued as cost or net realisable value whichever is lower

Construction materials are valued at cosl Cost is determined on FIFO basis
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1.13

Employee benafits

a) Short-term obligations

Short term employee benefils are recognised as an expense at an undiscounted amount in the statement of profit and loss of
the year in which the miated services are rendered

b) Post-employment obligations

The Company operates the following post-employment schemes:
+ gefined benefit plans such as gratulty, and
- defined contribution plans such as provident fund.

Grafuity obligations

The liability or asset recognised in the balance sheel in respect of defined benefit gratuity plan | the present value of the
defined benafit obligation at the end of the reporting period. The defined benafit cbligation is calculated annually by actuary
using the projected uni cradit method.

The present value of the defined benefit obligation denominated in INR s determined by discounting the estimated future cash
outflows by reference to marke! yields al the end of the reporting period on government bonds thal have lerms approximating
o the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation. This cost
is included in employee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arising from expenence adjustments and changes in actuarial assumptions are recognised
in the period in which they occur, directly in other comprehensive income. They are included in the statement of changes in
#quity and in the balance sheel

Defined contribution plans

Coniributions {o provident fund, a defined contribution plan, are made In accordance with the rules of the statute and are
recognized as expenses when amployees render services antitling them 10 the contributions. The Company has no obligation,
other than the confribution payable to the provident fund

The obligations are presented as current Rabilities In the balance sheet if the enlity does not have an unconditional right o
defer settiement for at least twelve months after the reporting period, regardiess of when the actual seftfement is expectad lo
=T 8

Taxes on Income
Income tax expense represents the sum of current tax and deferred tax

Current tax

The tax curmently payable is based on taxable profit for the year. Taxable profit differs from ‘Profit before tax’ as reported in
profit and loss because of ilems of income or expense (hat are taxable or deductible in other years and items thal are never
taxable or deductible. The Company's current tax is calculated using tax rales that have been enacted or substantively
enacted by the end of the reporting period

Deferred tax

Deferred lax |8 recognized on lemporary differences between the carrying amounts of assels and liabilities In the financial
slatements and the corresponding tax basis used in the computation of taxable profits. Deferred tax labilitles are generally
recognized for all taxable temporary differences. Deferred lax assels are generally recognized for all deductible temporary
differences to the exient that it is probable that taxable profits will be svailable against which those deductible temporary
differences can be utilized.

The carrying amount of deferred tax assels (s reviewed al the end of each reporting period and reducad to the extant thal it is
no langer probable that sufficient taxable profits will be available to allow all or part of the asset o be recovered.

Deferred tax liabifities and assels ara measured at (he tax rates that are expected to apply in the period in which the liabiiity Is
sellled or the assel realised, based on lax rales (and tax laws) that have been enacted or substantively enacted by the end of
the reporting period.

The measurement of deferred tax abilties and assels reflects the tax consequences that would foliow from the manner in
which the Company expecis, at the end of the reporting period, to recover the carrying amount of its assets and liabilities.

Current and deferred tax for the year
Cument and deferred tax are recognised in profit or loss, excepl when they relate to items thal are recognised in other
comprehensive income or directly in equity, in which case, the cument in other

comprehensive Income or directly in equity respectively,
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1.14 Eamings Per Share [EFS)

Basic eamings per share
Basic earmings per share is calculated by dividing ©
* the profit attributable to owners of the Company
* by the weighted average number of equity shares outstanding during the financial year.

Diluted aarnings per share
Diluted eamings per share adjusts the figures used in the determination of basic eamings per share o take into account.
« the after income tax effect of interest and other financing costs associated with dilutive patential equity shares, and

+ the weighted average number of additional aquity shares that would have been outstanding assuming the conversion
of all dilutive potential equity shares.

Provisions, Contingent liabilities and Contingen! Assals

Provisions are recognized when the Company has a present obligation (legal or constructive) as a resull of a past event; it is
probable that the Company will be required lo seltle the presant obligation, and a reliable estimate can be made of the amount
of the obligation.

Coniract that is onerous, the present cbligation under the confract is recognised and measured as a provision. An
onerous contract i a contract in which the unavoidable costs of mesting the obligations under the contract excesd the
economic benefits expected to be recered under il

The amount recognized as a provision is the best estimate of the consideration required to settle the presant obligation at the
end of the reporting period, taking into account the risks and uncerainties summounding the obligation. When a provision is
measured using the cash flows estimated to settle the present obligation, #s carrying amount is the present value of those
cash flows (when the effect of the time value of money s material)

Contingent liabilities are staled separalely by way of a note, Contingent Liabiiities are disclosed when the Company has a
possible obligation or a present obligation and it s not probable that & cash outfiow will be required o settie the obligation.

Contingent Assets are neither recognised nor disclosed,

Fair value measurement

The Company measures financial instruments, such s, Mutual Funds at fair value at each balance sheel date. Fair value is
the price that would be received fo sell an asset or paid to transfer a liabilty in an orderly transaction between markel
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sall the
assel or fransfer the fability takes place either

+ In the principal market for the assel or liability, or
+ In the absence of a principal market, in the mos! advantageous market for the asset or Eability
The principal of the most advantageous market must be accessible by the Company.

The fair value of an asset or a ability is measured using the assumplions thal market parficipants would use when pricing the
assel or liabity, assuming that market parbcipants act in ther economic best interest.
Al assets and liabilities for which fair value is measured or disclosed in the financial statements am categorised within the fair

value hierarchy, described as follows, based on the lowes! level input that is significant to the fair value measurement as a
whole:

Level 1: unadjusted quoted prices in active markets for identical assets or labilities.

Leval 2: directly or indirectly observable markel inputs, other than Level 1 inputs; and

Leval 3; inputs which are not based on observable market data
For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company delermines
whether transfers have occcurred between levels in tha hisrarchy by re-assessing calegorisation (based on the lowest level
input that s significant to the fair valus measurement as a whole) at the end of each reperting period.

For the purpose of fair value disclosures, the Company has determined classes of assels and liabilities on the basis of the
nature, characteristics and risks of the asset or liabiity and the level of the fair valus herarchy as explained above.
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Revenue recognition
Contract with the cusiomer is nol accounted if the consideration received from the customer is lass than 10% of the contract
price

The Company satisfies a parformance obligation and recognires revenus over time, if one of the following criteria is met:

1. The Customer simultanecusly receives and consumes the benefits provided by the Company's performance as the
Company performs; or

2. The Company's performance creales of enhances an asset that the customer conlrols as the assel is crealed or
enhanced, or

1. The Company's parformance does not create an assel with an allernative use to the Company and the Company has an
enforceable right to paymaent for performance complated o date.

For performance obligations where one of the above conditions are nol mel, revenue Is recognized at the point in lime at
which the parfarmance obligation is satisfied,

Revenue from real estale project under development is recognised over the time from the financial year in which the
agreemant o sell is executed. The period over which the revenus is recognized is based on Company's right to payment for
performance complated. In determining whether the Company has right to paymenl. the Company considers whather it would
have an enforceabls right to demand or refain payment for performance completed lo dale if the contract were o be
terminated before complation for reasons other than Company’s faillure 1o perform as per the terms of the contract.

The revenue recognition of real estate project under development requires forecasts 1o be made of total budgeted costs with
the culcomes of underlying construction contracts, which further require assessments and judgments o be made on changes
in scope of work and other payments to the extent they are probable and they are capable of being reliably measured,
However, where the tolal project cost ks estimaled to exceed lolal revenues from the project, the loss Is recognized
immediately in the statement of profit and loss.

Revenue in excess of invoicing are classified as contract asset while invoicing in excess of revenuves are classified as contract
liabilfties.

The Company uses inpul methods to measure its progress lowards complele salisfaction of a performance obligation satisfied
over lime. Accordingly, it recognises revenue on the basis of its efforts or inputs to the satisfaction of a parformance cbligation
relative fo the total expected inpuls lo the satisfaction of thal performance obligation, but excludes from an input
mathod the effects of any inputs that do not depict the Company's parformance in transferring control of the units under
construction. Further, in the early stage of construction, the Company recognises revenue only to the extent of the costs
incurred until such time that it can reasonably measure the outcome of the performance obligation as il expects to recover
the cosis incurred in satisfying the performance obligation.

Inferest income

Interest income from a financial assel is recognised when i is probable thal the economic benefits will flow to the Company
and the amount of income can be measured reliably. Interest income is accrued on a tlime basis, by reference 1o the principal
outstanding and &t the effectve interest rate applicable.

Exceptional items

When items of income and expense within statement of profit and loss from ordinary activities are of such size, nature or
Incidence that their disclosure is relavant 1o explain the performance of the Company for the period, the nature and amount of
such malerial items are disclosed separalely as exceptional items.

Cash flow statement

Cash Flows are reponed using Indirect Methad, whereby profit for the year is adjusted for the effects of transactions of a non-
cash nature, any deferrals or accruals of past or fulure operating cash receipts or payments and item of income or expensas
associated with investing or financing cash flows, The cash flows from operaling, investing and financing activitles of the
Company are segregaled.

Cash and cash equivalents

For the purpose of presentastion in the stalernent of cash flows, cash and cash equivalents includes cash on hand, deposits
heid at call with financial institutions, other shorl-ierm, highly liquid investments with original maturities of three months or less
that are readily comvertible lo known amounts of cash and which are subject to an insignifican! risk of changes in value, and
bank overdrafts. Bank overdrafts are shown within bomowings in curment Eabilities in the balance sheet.

)

5T\

.
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Motes to Financlal Statements for the Year ended March 31, 2021
All amounts are in INR (Lakhs) otherwise stated

2.01 Property, plant and equipment ;

Gross Carrying Amount Accumulated Depreciation Het Block
As at April 01,  Addition Disposal As at March As at April 01, Forthe Year Elimination AsatMarch AsatMarch As at March
2020 31,2021 2020 on disposal 31, 2021 M, 201 N, 2020
‘Plant and equipment 877 256 - 11.23 7.64 0.43 - 8.33 3.00 0.62
Shuttering material 1.244.07 - - 1,244 07 T77.29 103.12 . 8B0.41 35366 466,78
Furniture and fodures 16,71 - - 15.71 12.20 0.8 - 1311 260 ist
Office equipment am - - am 253 o1 . 264 0.37 0.48
Computers 651 - - 6.51 560 0.32 . 582 058 o
Total _1|.mui 2.56 - 1,280.63 805.46 104.95 . 510.41 370.22 472.60
Gross Carrying Amount Accumulated Depreciation Net Block
As at April 01,  Addition Disposal As at March As at April 01, Forthe Year Elimination As at March  As at March  As at March
2019 31, 2020 2019 on disposal 31, 2020 M, 2020 31, 2019
‘Plant and equipment 10,63 0.70 256 877 966 061 243 784 002 097
Shuttering material 1,244 07 . - 1.244.07 644 62 132.37 - T77.26 466.78 58915
Furniture and fixtures 15.71 . - 15.71 10.87 123 - 12.20 351 474
Office equipment am - - il 235 0.18 - 253 0.48 0.686
Computers 5T 0.80 - 8.51 514 0.46 - 5.60 0.3 0.57
1,279.13 1.50 2.56 1,278,017 673.05 134.84 243 805.46 472.60 606.08
2.02 Other Intangible Assets
Gross Carrying Amount Accumulated Amortisation Net Block
As at April 01,  Addition Disposal As al March As at April 01, For the Year Elimination AsatMarch As atMarch As at March
2020 31, 2021 2020 on disposal 31, 2021 M, 2021 3, 2020
“Compuler saftware 3.37 . = 3.37 3.37 . . 3.37 - .
Total 3.37 - - 3.37 3.37 . . 3.37 - .
‘BE—;_:.:—-._\_ A
i ;:f'_ 1 'A.:"? #L .
x =4 |
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203 Other flinancial assols Non Current Current
As at 31 As ot h___ Asat hil __ Asal
Other recenvablos . * 157 LE.]
Security deposit 4788 31.04 . 1482
Deposits with original maturity for mars han 12 months 2500 178.08 . .
Interest accrued on fived deposit . - 20,31 12,70
Total 7188 #1013 Z1.88 3443
704 Deforred ax assetsl labilites(net] M i h
‘Delerred tax asset = i
Difference batwesn book and tax depreclation 4725 468,27
Desaliowance of sachon 40(ANT) / 438 of the Act 18.80 2092
Expenses to be claimed in computation 6.5 -
Busness s/ Linabsorbed deprecation 574 37 365 A5
B45.00 434 04
Deferred tax Habilities
Brokerage claimed 56.00 .
Gain on fair value measurement of Investimants in mutual fund 10.92 -
87.01 -
Het deferred tax assel (labilities) 578,02 434,04
An at Recognised In As at
April 01, 2020 profitor loas ! March 31, 2021
QC1
Delerred tax (labliitesVassets in relation to :
Difference batween book and lax depreciation 48 27 (0.948) 4725
Disallowance of saction 40{ANT) / 43(B) of the Act 2092 402 1690
Diestiuactaon alicwabsle - (8.51) 651
Brokerage claimed - 56,09 (68.09)
Business Loss/ Unabsorbed Depreciation allowance 356,85 [207.52) 57437
Gain on fair valus measurament of investmant in mutial fund = 10.932 (10.62)
A4, 04 (143.58) 578.02
————
As at Recognised in As sl
April 01, 2018 profit or loss /|  March 31, 2020
oci
Deferred tax (liabilitlos)iassats in relation to
Difference batwesn book and tax depreciation A48.04 177 48.27
Disallowance of section 40(A)T) / 43(B) of the Act 2345 253 092
Buaness Loss/ Unabaorbed Deprecaton aiowance * {386 85) 385 A5
Gamn on fair value messurment of imestment in mutual fund (0.39) 10.3%) -
T1.10 [362,95) 434,04
208 Other assets Man Current Current
As aiMarch31___ As alMarch ___ As al March 31 uu%
B 3020 EL 2020
Agdvance income lax (net of provision lor laxation) 100.50 21168 158.01 327 48
Trade advances - 531.00 0704 245,08
Balances wilh sialulory authorities - - 1.79 7.5
Prepaid sxpensos .01 0.08 240 48 535
Other receivables - - 284 35 -
10051 ELFNF] 78571 58534
- " - —— -
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All amounts are in INR {Lakhs) otherwise stalnd

206 Inventories As ot March 31 As ai March
2020
" Siock of constnuction matenais 16592 FERE]
Project work, in prograss 28,3273 15,518.52
Invenicry of finished goods 1,276.96 7,354 63
Total inventories at the lower of cost and net realisable valuo 20,776.18 22,047.28
TIZOT Investmants As ai March 31 As ail March
- 2021w
Current, unguoted
Investmants carried at fair value through profil or loss
Investmants in mutual fund 636378 -
Total aggregate ungquoted Investments 636179 3
Total current investments gmm -
Book value of unguoled inveatméants 8363738 -
Market value of unquoted investmants. 636379 .

.08 Trade Recelvables

Trade Recelvables
Sensed. considensd good - =
Unsecured. considersd good 163916 1,382 27
1,635.16 138237
Alicwancn for doubtiul debts (expected crodit loss) L !
Total Trade Recelvables 1,639.16 1,382.37
200 Cashand cash equivalents As stMarch 31 As st March
2031 2020
Balances wih banks.
On current accounis. 238552 20554
Cash on hand 115 142
68 156.96
2,10 Bank balances other than Cash and cash equivalent As at March 31 As at March
201 2020
Deposits with original maturity for mone than 3 months but less than 12 manihs 3.,081.03 7289

3,081.03
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211 Equity share capital As at March 31 As at March
2021 2020
Authorised shane capital @
25,000 (March 31, 32020 25,000) equiy shases of Rs. 100/ each 2500 2500
25 00 2500
Issued and subscribed capital comprises :

25,000 (March 31, 2020 25,000) equity shanes of Rs 100/ aach (fully pasd up) 25.00 2500
Total issued, subscribed and fully paid-up share capital 25 00 25.00
a, Reconciiation of equity shares outstanding as at the beginning and at the end of the year:

As at March 31 As al March 31,
2021 2020
Ho. of Shares Amount Ho. of Shares Amount
Outstanding as a1 the beginning of the: yegar 25,000 25,00 25,000 2500
Issued during the year - . - -
Outstanding as at the end of the year 25,000 25.00 e 25,000 25.00
b. Rights, preference and restrictions attached to shares:
Equity Shares
The Comgany has only one class of equity shares hawving a par value of 100 per share Each holder of equaly shares s entitied 1o one vole par
shang hald, The dividend proposed by the Board of Directors is subject 1o the apgroval of the shareholdars in the ensuing Annual General Maafing,
except n case of mlenm dridand
In the event of Equidation of the Company, ihe holders of equity shares will be enlitied to recéive remaining assets of the Company. afier
distnibution of all prefarential amounts i propodion to the number of equity shares held by the share holders
c. Detalis of equity share holders holding more than 5% shares in the Company
Name of the shareholder As at March 31 As at March 31,
2021 2020
Ho. of shares %% of holding No. of shares % of holding
Man Infraconstruction limibsd 4375 17.50% 4,375 17 50%
Chandak Reatiors Pvi Lid A.750 15.00% 3,750 15 00%
Breght Star investment Pyl Lid 1.250 5 00% 1.250 5 00%
Top Notch Buldecon L L P 3125 12.50% 3,125 12 50%
Wadhwa Group Holdings Pyt Lid 6,250 25 00% 12,500 50.00%
Wiadhwa and Assocales Realtors Private Limited 6,250 25 00% £ .
25,000 100.00% 25,000 160.00%
212 Other equity As at March 31 As al March
2021 2020
Relained eamings 2.368.0% 281122
Total other equity w.ﬂi 2.811.22
Retained sarnings
Balance as 2l bagnning of yeas 281122 383300
{Loss) for ihe year (447 03) (1,015 &8)
ltems of other comprshensive moome meoognised directly in reteined samngs
Orther comprehensive income arsing from remeasuramant of defined benefd obligation(net of tax) 386 (590}
Balance as at the and of the year 2.368.05 2.811.22




Atmesphere Realty Private Limited
Notas to Financial Statemants for Period ended March 39, 2021
All amounts are in INR {Lakhs) otherwise stated

2.13 Borowings

Hon Current Currant
As at March 31 As at March As st March 34 As ot March
2021 2020 2021 2020

Secured
Nen-cumulalive debantures

Securad dobaniures 20971.15 - - =
Bank overdraft * - - 1.654.83
Unsecured
Loans from shareholders® = - 14, 200.00 10,715.35
Loans from directors - . . 485,18
Loans from related parties - - * 3,868.53

20,871.15 F 14,200.00 16,705.87_

Secured debantures
lssue

The Company has issued of 2,178 secured, rated, listed, redeemabie, non-convertible debentures of face value of s 10 Lekhs each, aggregating
1o Rs. 21,790.00 Lakhs on a privale placement basis. The same are stated net of amortised cost of Rs. 20,971.14 Lakhs (Previous year Rs. M),

Particulors of redemption of debenfures
{# Scheduled Redemption Date - The date on which the ssle price with respect 1o the last of the Identified Apartments Property is deposiled into the
) Investor Master Account, subject to a masximum of 10 {Ten) years subjec! to satly redemplion upon happening of cartein avents.

{b Redeemable in full including any redemption pramium

Coupon rate
S (B percant per annum on the principal amount of the Debentures payable in each Financial Quarter.

Details of security
The Debentures are sacured by,

{a first ranking and exclusive mortigage over the Identified Aparimants Propery (Unsold),
{b sacond ranking residual morigage over the Project Land or any part thereof,
{e} first ranking and exclusive hypothecation over the movesble property togethar with all benafits thersin, both presant and future,

Debenture redemption reserve
In the absance of profits available for distribution as dividend, the company has nod created debenture redemplion ressnve.

Bank overdraft

The same was secured by firs! pari-passu morgage by way of mgisiered morgage on the property, fulure scheduled receivables of the project,
escrow accounts and all other rights, benafits etc in the project

Unsacured borrowinns
" Repayabls on demand
214 Other financial lisbilities Hon Current Current =
As at March 31 As at March As at March 31 As at March
2021 2020 2021 2020
Current maturities of non current borrowings
Term loan from banks - - - 1,071.07
Interes! accrved but not due on borrowings - - - 254470
Salary and employes benadits payable - 4228 0.65
Securnity deposils 10652 482 20 - .
Sociely and olher charges (net of expensas) - - 24467 s
Cther payablas - - 35 12.05
106,62 4&_2_.2& 250.48 4,003.67
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.15 Provislona Non Current

A ai March 31 As alba uuiu:h!gmm
| I I ——

Employes benelits

Provision for gratuily 55.38 44,89 1175
7 . 11.48

Provision for bonus

Estmated cost for defiect kability -
Premium on edempbon of debantures 11553

11.03
27.40

170.51 [T 2324

2.16 Trade payables

Tolal outslanding dues of micro & small enlerprises {refer note no. 2 16.1) -
Total outstanding dues of creditors. other than micro & small
enterprises

2.141.18

2.16.1 Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2008

Particulars As at March 31,
2021

As at March 31,
2020

a Principal amount dus lo suppliers registered under the MSMED Act and remaming unpaid as at year and

b Interesl due o suppliers registered undaer the MSMED Act and remaining unpaid &s 8l year end
Principal amounts paid 1o suppliers regislened under the MSMED Act boyond the appointed day dusing the
yoar

Irferost paid, ofher than under Section 16 of MSMED Act to supplors regisiensd under the MSMED Act,
beyond the apposied day during the year

e. Interest paid, under Section 16 of MSMED Act, to suppliars registered under the MSMED Act, bayond the| .
appainted day during the year

f. Interest dua and payable towards suppliers registered under MSMED Act, for payments already made
@ Further interest remaining due and payable for sarier years

217 Other current liabilities As st March 31
Forl

Advance fom cusiomens. 85876
Sale consderation. pendag recognition 375337

238.38
Corporate social responsibility expenses to be spent 30.00

4,879.54
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Notes to Financial Statements for the Year ended March 31, 2021
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301 Revenue from operations For the Year ended  For the Year ended
March 31, March 31,
2021 2020

Sales 11,101.15 13,969.08
Other operating revenue

Cancellation charges from customerns 3823 7.1

Other charges recaived from cusiomens 185.11 82372

Sale of material 2223 475

Revenue from operations (Gross) 11@.7: 14,0874.68

Unsatisflad performance obligations on long term real estate contracts

Upto year ended 315t March, 2021, the Enterprise has entered Inlo long term contracts aggregating to Rs. 41,370.63/- Lakhs (Previous
year Rs 5503.70/- Lakhs) pertaining lo real estale development project. The unsalisfied performance obligation relating lo these contracts
aggregales o Rs. 37 63294/ Lakhs (Previous year : Rs. 4592 09/- Lakhs) as sl year end, which would be recognised as revenus in the

subsequent yeats based on the work completion as on the end of each year,

3.02 Other income For the Year ended  For the Year ended
March 31, March 31,
2021 2020

Interest iIncome on financial assets carried at amortised cost

Interest income on deposits 738 2543

Interest received from customers 1541 281.13

Others

Net gain on sale of current investments - 408

Interest on income tax refund 40.43 -

Cther recovery from contractors 3354 2375

Sundry balances written back 0.35 1.80

s 33828
3.03 Project expenses For the Yearended  For the Year ended
March 31, March 31,
2021 2020
Land cosi 7.768.93 526.62
Salaries, allowances and bonus 142,04 170,06
Contribution to provident funds 245 348
Gratuity 789 B74
Staff weifare and other amenities 349 1.76
Cost of material consumed 1,719.81 521.46
Sub-contractlabour chames 18093 2.143.01
Fees paid to municipal authorities 1.079.41 1.099.47
Other construction overheads 71668 68569
Depreciation 104.95 13322
Finance costs 3,250.14 2,145.97
16,615.10 745548
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3.04 Changes in Inventories For the Year ended  For the Year endod
March 31, March 31,
2021 2020
Inventories at the beginning of the year
Project wark - in - progress 15,519.52 2874517
Finished goods 7.354 63 3
Less
Inventories al the end of the yaar
Project work - in - progress 28,327.30 15.519.52
Finished goods 1,278.96 7.354 63
{6,732.11) I‘ﬂizn
3.05 Employee bonofits expense For the Year ended For the Year ended
March 31, March 31,

- 202 2020
Salanies, wages and bonus 23553 403.83
Gratuity expenss 883 1389
Contribution to provident and other fund 57 1.T6
Stafl wellane expenses 011 6.76

249,64 432.24
3.06 Finance costs For the Year ended  For the Year ended
March 31, March 31,
2021 2020
Interest expenses
Long term bormowings 40.44 426 57
Short term bormowings 2,877 60 282550
On secured debentures 55054 -
Late payment of taxes &.81 10,16
Othars 55.16 102.12
Other financial charges 527 17515
Less : Gain on sale of current imvestments / falr value gain on financial instrument 91.11) -
Less : Transfemed to project expanses (3.259.14) (2.145.97)
196,57 1.393.53
3.07 Other axpanses For the Yearended  For the Year ended
March 31, March 31,
2021 2020
Insurance charges 024 11.02
Rates & taxes 450.83 10563
Legal & professional Fees 19752 165.42
Auditor's remuneration {exciuding indirect taxes) 496 574
Brokerage on sale 11119 204.52
Advertisement and sales promotion expenses B5B.85 78569
Donations 25.00 1.85
Corporate social responsibility 40.00 8493
Office and adminisiration expenses 28.75 5265
1,717.34 143148
Payment to auditors For the Yearended  For the Year ended
March 31, March 31,
2021 2020
As auditor:
Audil fos 225 1.85
Limited review 0.50 0.40
In other capacity:
Taxation matiers 0.50 1.45
Other services 099 1.07
Taxes on above 065 084
Reimbursement of expenses a.or 003

5.74
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3.08 Tax expenses For the Year ended  For the Year ended
March 31, March 31,
2021 2020
Income tax expenses :
Current tax assets
In respact of the current year - .
In respect of prior years - 242
. 242
Defarred tax
In respect of tha curtent year (145.28) (360.95)
Others .
i 28 5t
Total income tax expense recognised in the current year 1 ) @
(b} Reconciliation of tax expense and the accounting profit multiplied by India’s tax rate :
Profit / (ioss) before tax {592.31) (1,374.41)
Indian statutory Income tax rate 25.17% 2517%
Computed expecied tax expanse {146.07) (345.81)
Tax effects of axpense not allowed for tax purpose 2247 7051
Tax effects of expenses allowed for tax purpose (36.40) (88.71)
Tax on income offered in computalion 12.m -
Tax effecis on income disclosed in OCI 1.30 (1.98)
Tax effects on reversal of fair value 10.92 028
Due to change in rate of recognising defemmed tax assel - 8.70
Unrecognised defermed tax (6.51) -
Impact of prior year - u}
Income tax expenss {145.28) {358.53
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Notes to Financlal Statements for the year ended March 31, 2021

Al amounts are in INR (Lakhs) otherwiss stated
4.01 Financlal instruments : fair value measuremants, Minanclal sk management and capital managemant

M Methods and sssumptions used to sstimate the fair values
The lair values of the financial assets and kabdiies ane ncluded Bt the amount a1 which the instrumaents can bo exchanged in & curment
RSAcon between wilkng partes, other than in 3 forced of Bgusdaton Lale

Thes folicwing mesihods and asSUmphons wes used 1o sstmate the tar values

a) The camyang amounts of recvables and payables which are shodl term in nalufe such as trade reCeivables, other recoivables, Giher bank
balances deposits, koans, accrued interest, ade payables, demand koans lrom banks and cash and cash eguivalents are considened 1o be
the same aa their fair values

by The fair values of non-current assets and labilibes are measured at smomtised cost and ane classified as level 3 fair values in the fair valuse
higrarchy due 1o the use of uncbsarvable inputs,

) For inancial assets and liabilifies that are measured of fair valus, the camying amounts are equal to the fakr values

{liy Categories of financial instrument’s
The Company uses the following hierarchy for delermining and discioaing (he fair value of financial instruments by valuation ischnique

Level 1 Unadjusted quoled prices in active markets for identical assels or Eabdities.
Level 2 Directly or indarectly observable markal inputs, other than Level 1 inputs; and
Level 3 Inputs which are not based on observable market data

March 31, 2021 MarchJi 2030 |
Carrying Value Fair value Carrying Valus Fair valug
1,839.15 1,635.18 1,382.28 1,382.26
546771 548771 300 8s 365 85
4 86 o4 66 244 62 244 62
08,3637 6,353.78 . £
13.565.52 1356552 1,986.73 1886.71
= March 31, 2021 %
Carrying Value Fair valus [
A ATHAS 35,171.15 18,705.07 18,705.97
2.141.20 2,141.20 1,469 38 149038
30711 W 448507 4,485 87
37,709.45 3770948 e FFI TR
As sl As al Level
31032021 31-03-2020
i mutual funds 6,3831.75 L 1
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v}

AN el

Risks ane events, stuations of orcumstances which may lead o negalive consaquences on the Company's busanesses. itk management
s & structured approach o manage uncertanty. The Doard has adopted & nsk management policy. All business. divisions and corporate:
funciions have embraced risk management policy and make use of & in their decision making Risk management i an integral par of the
usiness practices of he Comgany

& Mansgement of liquidity risk

Liguidity sk = defined as the risk that the Company will ancounter Sfficulty in meeting obligations associated with fnancial Tabilties thal
a'e seitied by delivering cash or anothes financial assel The objeclive of liquidity risk management & o maintain suffcient liquidity and
ensure that funds are avadable for use as per requinements The Company’s prncipal sources of liquidity are cash and cash squivalents,
bormowings and the cash flow that is generaled from operations, The Company has consisiently generated sufficient cash fows from Bs
operations and believes thal these cash fiows along wilth Ha current cash and cash equivalents and funding afrangements ane sufficient 1o
et ifs financial obligations as and whan they fall due. Accordingly, iquidity risk is pencsived 1o be iw,

st maturities of financial liabilitles as al :
less than 1year 110 6 ywar Tolal

14,200.00 20,671.18 BATINE
Trade payables 214120 - 204120
Other nancial Kabiities 200,48 108 62 711
‘As at March 31, 2020 less than 1 year 110 6 year Total
Han-dervatives
Borrowmngs. 16, 70587 - 16.705.97
Traoe pavables 1,498 38 . 148938
Onher financial Eabiites 400368 45220 4,485 87
. Manasgement of market risk

Marked resk is the risk that the tair vadue or fulure cash flows of 8 financial nstrement will fluctuate bacause of changes in marke! prces. The
value of a financial instrument may change due 1o changes in the inarest rates. Financial instruments affecied by market risk includes loans
and bormowings

Interest rate risk

Interesi rabe risk b5 the risk thai the fair value of fulure cash fows of a financial instrument will Muctusie becouss of changes In marked
interest rafes, The Company's bank deposits are prmarily fived rale Interest bearing instruments. The Company's main intemest rabe risk
nrisas from borrowings with fixed and varlable rates, which expose the Company 1o cash Now interest rale risk. However, the axposure 1o
risk of changes in market interest rates is minimal

¢, Management of credit risk

Credit riak arises from the possibility that the counterparty will cause financial loss to the Company by failing to discharge its obligation as
agreed. To manage this, the Company pariodically assssses tha financial reliability of customers, taking inbo accouwnt the financial condition,
curment economic frands, and analysis of historical bad debts and ageing of accounts recanables. Indrvidual rish kmils arg sel accordingly.

Credil mk arses prmardy from Erancial assets such a3 ade recenvables, mvesimenis i mutusl funds, offwr Dalanoes with banks and
other receivables. Credit isk arging from investments i mutual funds and ofher batances with banks i Imited 83 the counderpartes ane
banky and financaal mattutons with high credt ratngs.

As at March 31, 2021, the Company did not consider There ko be any significant concentration of credil risk which had nol boen adequately
prowided for.




Atmosphers Realty Private Limited

Notes to Financial Statements for the year ended March 31, 2021

AS amounts s i INR (Lakhs) offwrwss stated
v} Caphlal manasgement

Risk management

The Company's cbjectives whisn manageng capital are 1o safeguard s sbility 1o conbnue as 8 Qoing concem, 30 that i can continue to
provide retums for shareholders and benefits for other stakeholders, and masniasin an opbimal capital structure o macdmise shaneholder
valus

For the purpose of the Company's capital management, capital inchudes capital and all other equity reserves. The Company manages its
capitsl struchure Bnd makes aduatrments in e kght of changes in e SCONGMIC ervronment. In OFder 1o Mainten or achisw an optimal
capital siructume, the Company aliocates its cagital for distibution as drndend o re-investment o bulingss Dased o its long term fnancial
plans. As 8l Maich 31, 2021, the Company has only one class of squity Aharnes

4.02 Employee benefit expenses

The principal assumptions used for (he pUrPOSes of actuarial valualions were as follows &

Year ended March 31,

Rate of incroase n compansation leveis 5.00% 5 00%
Expecied averags femaning working bees of empiovess (0 vean) 2.8 mwmr
Withdrawal rate
Ane upic 30 vears 5.00% §.00%
Age 31 - 40 years 5 00% 5.00%
#Age 41 - 50 years 5.00% 5.00%
Ape above 50 years 5.00% 5.00%

* It ls actuarialty calculated term of the plan using probabilities of death, withdrawal and retirement

Table ahowing changes in defined benefit obligations : ___ Asat March 31,
0 020
Present valus of cbhgation as al the baginning of the period 8572 455
Nt obligation of other group companies on T
Imeres) expense 380 304
Curent sarvice cost 12zn 158
Banafils paid 018} (20.72)
Remoasurements on obligation =~ (gain) / loss (5.18) T.88
Mat obligation of other group companies 0.00 [0.21)
Presant value of obiigation as al the end of the perod §7.13 5572
The amounts to be recognised in the balance shest: As ot March 31,
202 020
Presont vake of obligation s al the end of the period a1 572
Fair value of the plan sssels s &1 e end of the pariod of thi period . :
Surplus / (deficit) (87.13) (55.72)
Cumand kabity 11,75 11.03
Mon-current liability 5538 4400
Amount nof recognised as assel due o asset ceiling * .
Mol assed | (ability) recognised in the balance shae! (67.13) (557
Reconcillation of net asset / recognised. As of March 31,
. — S
Wet asset / (kabilty) recognised ot ths beginning of the period (%5.72) (45.93)
Net obligation of other group companias at the beganning of the period (o.21) (3.87)
Banefits directly paid by company 0.5 2072
Expensa recognised at the and of pariod (16.51) (1@,88)
Amouni recognised outside profil & loss for the year 518 (7.88)
Met obligation of ciher group companias at the end of the pariod {0.00) on

Mt sasat / (liability) recognised at the end of the pariod (8713 (55.72)




Atmosphere Realty Private Limited
Notes to Financlal Statements for the year ended March 31, 2021
All amounis are in INR {1 akhs) othenwise stated

Net interest {income) / expense : Year onded March 31,
2021 2020
Interest | income) [ expensa - obligation 3.80 3.04
Interest (income) ! expense - plan assets - -
Net interest (income) | axpense for tha year A80 3,04
Braak up of service cost : Yoar ended March 34,
2021 2020
Past service cost - -
Current servica cost 1271 1583
Curtad#meni cost / (credit) on plan amendments 4 E
Settiement cost/ (credit) on plan amendments - .
Remeasurements for the year (actuarial (gain] / loss) : Year ended March 31,
2021 2020
Experience (gain} / loss on plan Kabllibes 4.75) 405
Financial (gain) / loas on plan labilites {D.40) 293
Amounts recognised In statement of other comprehensive income (o : Yaar ended March 11,
2021 2020
Opaning amount recognised in OC) oulside profit and logs account {7.62) (16.50)
Remeasurernant for the year - obligation (gain) / losa {5.18) 7B
Remeasuramant for the year - plan assets (gain) [ loss - .
Total remeasuraments cost { (credit) for the year recognised in OCI {5.18) -]
Cloging amount recognisad in OCI outsite profit and loss account {12.78) (7.62)
Expense recognised in the statement of profit and loss: Year gnded March 31,
2021 2020
Curnent sarvice cost 127 1583
Acquisiion (gain) / toss f 2
Met obligation in cther group companies 21 75
Past sarvice cosl - -
Mol nlerest (incoma) |/ expense B0 304
Curallment (gain}  loss - .
Saftlernent (gain) / loss -
MNed panodic benef cost recognised in the statement of profit & loss at the end of
period, 1672 2263

Average duration

Weighled average duration of the plan (based on discounted cash fiows using inferast rate, mortality and withdrawal) s 11,44 years. (March

31, 2020 - 11.03 years)

Expected future benefit payments

Tha following benafils payments, for each of the nex! five years and the aggregale five years thereafer, are expectad 10 be pald:

Yoar ended March 31, Expected Benelit Paymant
2022 11.76
2023 Tz
2024 14.38
2025 B.ar
2026 5.28
2027 - 2031 77.93

The above cash fliows have been amived at based on the demographic and financiats assumplions.




Atmosphare Realty Private Limited
Notes to Financlal Statements for the year ended March 31, 2021
All amounts ara in INR (Lakhs) otherwise stated

Expected contributions for the next year
The plan is unfunded as on the valuation dale

Sensitivity analysis

Sensitivty anaslysss indicates the infiuence of a reasonable changs in certsin signdicant assumplions on the outcome of the Defined
Benefit Obligation (DBO) and aids in understanding the uncertainty of reported amounts. Sensitivity anatysis is done by varying one

parameter 8l & lime and sludying ds impact

A Impact of change in discount rate whon base assumption is decreased / increased by 100 basis point

March 31, 2021 March 31, 2020
Discount Rato Present Value of Present Value of
Oblgation Obligation
{in Rs.} Discount Rate {in Rs.}
5.80% T1.35 5,80% §0.58
T.00% 8337 T.B0% 5260
Bj Impact of change In salary Increase rate when base assumption Is decroasod [ Increased by 100 basls point
March 31, 2021 March 31, 2020
Salary Increment Rate Prasent Value of Salary Increment Rato Prosent Value of
Oblgation Obligation
{in Rs.) {in Rs.}
4 00% 84 .42 4.00% 53.38
8.00% 013 B.00% 58 54
C) Impact of change in withdrawal rate when base assumption is decreased / increased by 100 basis point
March 34, 2021 March 31, 2020
WAl e Present Value of VR Present Value of
Obligation Obligation
in Rs.) (nRs)
4.00% 65 50 4 0% 5549
6.00% 87,71 B.00% 5633

Risk exposure and asset Hability matching :

Provision of @ defined benefil scheme poses cedain risks as companies take on uncertain jong term ctdigations (o make future
pension payments.

Liakility risks -

Assel - llabllity mismatch risk
Risk if there is a mismaich in the duration of the assels relative to the liabilities. By malching duration with the defined benafi
linbilties, the company is successfully abla 1o nevtralize valuation swings caused by intarest rate movements.

Discount rate risk

Vanations in the discount rate used 1o compuie the presant value of the labiliies may seam small, bul in practice can have 8 significant
impact on the defined benefit Eabilities.

Future salary escalation and Inflation risk -

Since price inflation and salary growih ang inked economically, they are combined for disclosure purposes. Rising salaries will often result in
higher fulure defined banefil payments resuling in a higher present value of Habillies especially uhaxpected salary increasas provided &t
managements discrelion may kead to estmation uncertainties increasing this risk,

Unfunded plan risk -
This represanis unmenaged risk and a growing liabilty. There is an inherent risk hera that the Company may defaull on paying the
benefits in adverse circumstances.
403 Expenditure towards corporate social responsibiiity [CSR) activities Year ended Mareh 31,
2021 2020
Opening unspent amount . 959
Gross amount required 1o be spent during the vear 38.55 54 &R
Amount required to be spent during the year e .55 64.28
Amount spent during the year on
Construction | acquésition of any asset - .
On purposes other than above 10.00 9483
10,00 84,83
Unspent smount ceovided for agasnst ongomng projects 30.00 -

40,00 TR




Realty Privats Limitod

Atmosphare
Notes to Financlal Statements for the year ended March 11, 2021
All amounts are in INR {Lakhs) ofmerstse stated

404 The Company s cperatons predommantly consist of Projéct actvibes Hance ihere ane no reportable sagmants under Ind AS 108

405 FRulated party transacions

04:05-01 of related and

Enterprises over which director{s) exercises significant influence

{essociated enterprisel

HKey management parsonnel & relatives :
personnisl

Ky managermisnt Mavin Makhiia

Abhay Chandak

Vitay Wadhva

Manan P Shah
Ralalives of key management personng! Mansi P Shah

Parag K Shah
€. Enterprises in which key management personnel and! or their relatives have Man Vastucon LLP
significant influence:

Man Mantra Infracon LLP

Man Reattors & Holdings Pt Lig

Starcrate LLP

Vialry assocaies

Wadtwaa Realty Private Limaed

‘Wadhwa Constrechion & infrastructune Py

Lig

MICL LLP

LLp .

transactions:
Vaar anded March 31,
2021

Loan taken during tha year 6,760.00 2,400,00
Man Infraconstruction Limited 4.2198.00 200.00
‘Wadhwa Group Holdings Private Limited 300.00 100,00
Chandak Realiors Privats Limited 650,00 -
Mansi P Shah 1,100.00 1,800.00
Manan P Shah 200 00 -
Parag K Shah 300 00 500 00
Loans repald during the year 10,159.24 2,800.00
Man Infraconstructon Limed 118842 2.100.00
Parag K Shah 1,074.20 200 00
‘Wadtran Group Hokdings Privats Limited 127065 500 060
Abhgry Chandak 25147 -
Bright Star investmant Pvi Lig 508.73 .
Chandak Realiors Private Linied 536 59 .
Manan P Shah 400,50 .
Mansl P Shah 4,748 08 -
Moblilsation advance given . E00.00
Man Infra Construction Lid (Met of Taxes) . 800,00
Interest expenses 2,789.00 72T
Man Infraconstruction Limited /52 270,35
Brightstar Investments Private Limied 24T AT 254 47
‘Wadhwa Group Holdings Private Limied 125218 1180 88
Chandak Realtors Private Limited 113 3138
Abhay Chandak 348 BN
Mang: P Shah 50154 ATTAT
Manan P Shah 1782 4500
Parag K Snah 1nan 13800
Labour contract expenses (net of indirect taxes) 1,242.74 225

124274

2651



Guarantess & collaterals at the end of the year

All grmounits are in INR & siaied

~ Wear ended March 31,
‘Professional fees (net of Indirect tanes) m:nﬂ 3 ThL
Man infraconstnucton Limsted 8819 782
Wadhwa Group Hoidings Private Limiea 100.00 -
Mankianira infracon LLP I8 88 =
Brokerage pald 150.00 M0
Masdianira Infracon LLP 15000 10
Purchase of material [net of indirect taxes) 20465 =
Man Infraconstructon Limited 1.18 .
Starcrete LLP 203 .40 .
MICL Developer LLP oor -
Purchase of fixed assets (net of indirect taxes) s 0.0
Man Infraconstruction Limited - o070
§ & M mincellanecus 71.70 .
Vijay associates a2 -
Wadtwa Construction & Infrastructure Pyl Lid 50.04 -
Wadmwa Group Holdings Private Limsled an -
Wadiwa Reaity Pvi Ltd an -
Wadrwa Residency Private Limited 672
Balances written off . 0.00
Man Infraconstruction Lirmited . 0.00
Sals of materialy 1387 .
Man Infraconstnacton Limited 1.1 -
Man Reaftors & Holdngs Pyt Lid 348 .
Wadhea § Associstes Prosect Developers Lip 457 a
Outstanding payables included in
Unsecured loan 14,200.00 15,051.04
Man Infraconstruction Limiad 421800 542 11
Brighistar Investments Private Limited 1,044,00 141371
Wadhwa Growp Holdings Private Limiled 880000 BE1549
Chandak Realtors Private Limied 2.440,00 1,744 .05
Abhay Chandak . 216,18
Mangi P Shah . 3,218.53
Parag K Shah “ B50.00
Manan P Shah . 280,00
Interest accrued on borrowings - 2,535.20
Man Infraconsiruction Limited - 2430
Brightsiar Investmants Private Limited - 2002
Wadtwa Group Hoidings Private Limited " 1.155.18
Abhay Chandak . 3502
Manasi P Shah - AZ0 45
Parag K Shah - 12420
Maman P Shah - 4050
Trade payable e 242818
Man Infraconstruction Limited 502 00 244 18
‘Wadhwa Residency Prvate Limited 220 -
Vigay assocates 5520 5
‘Wadhwa Construction & infrastructune Pvt Lig s -
Wadhwa Realty Pvi Lid 183 -
‘Wadhwa Group Holdings Private Limited 113,50 -
MICL Developers LLP 008 .
Other receivables % 642
‘Wadhwa Group Holdings Private Limited . 284

Residency Private Limiled * 1.52

Vijay associales . 228
Trade advance . §00.00
Man Infraconstruction Limited (Met of Taxas) . 600.00

21,000.00



Atmosphere Realty Frivats Limited
Notes to Financial Statements for the year ended March 31, 2021
All amounts are in INR (Lakhs) otherwise stated

4.06 Revenue = recognised over the penod of ime n respact of unils under consbruchon, which ara "qualifying assets’ in farms of Ind AS 23
“Bomowing Costs” and accordingly, bormowing cost is continued to be allocaled as pan of the project cost.

407 Covid 19
The Company has assessad ihe possible effects thal may resull from the angoing pandemic refating 1o COVID-19 on the carmying amounts
of is assets. In devedoping the assumptions reiating to the possible future uncertainties in the global economic conditions because of this
pandemsc, the Company, as af the date of approval of these Enancial statements has usad infernal and extermnal scarces of information
Accordingly, has concluded that the impact of COVID - 12 is not material based on these eshimates. However, due o the nature of the
pandemic. the Company will continue to montlor developments 1o khentify significant uncertainties In futune pariods, if any.

4.08 Previous year figures are regrouped and reamanged wherever necessary to make them comparable with those of the current year.
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